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THE WEEK. 


Conflicting crop news and severe declines in security 
prices have dominated the situation during the past week. 
The record of the half year just ended is summed up in the 
word ‘‘ readjustment ”—in the prices of commodities and 
of securities, and in the last week of the half year the 
process in the latter has made rapid progress. The stock 
market was approaching almost a atate of demoralization 
on Thureday, when the decline in prices was checked. 
The more confident feeling noted a week ago was chilled 
by reports of injury to spring wheat by drought in the 
Northwest. That some damage has been inflicted to the 
crop in this way seems to be beyond dispute, but in compen- 
sation for this loss the increased acreage must be taken into 
account. The winter wheat harvest, moreover, is turning 
out better than was expected. Latest reports indicate quite 
sitisfactory conditions as to cotton. In the iron and steel 
trade. increased demand has been created at the expense 
of values. Curtailment of production is the feature in the 
textile trade, and mid-summer conditions prevail. Extreme 
dulness is experienced in the jewelry business. Leather 
is weak and the shoetrade is very slow. Decisions in the 
Inter-Mountain rate cases by the Inter-State Commerce 
Commission assisted the decline in security prices. Rail- 
road earnings in the three weeks of June increased 12.1 per 
vent. Bank clearings outside of New York continue to con- 
tradict the depressing reports in various lines aud sections, 
the increase this week over last year being 5.2 per cent, 
The course of foreign exchange points in favor of this coun 
try. In New York the foreign commerce movement in the 
latest week, however, showed a large increase in merchan- 
dise imports, which amounted to $18,342,287, much in ex. 
cess of the corresponding weeks in 1908 and 1909, and 
$6,176,870 in excess of the exports. While the half year 
ends with a disappointing falling off in the business buoy 
ancy which marked the opening of the year, yet it is be- 
l eved that the readjustment of prices which have taken 
place adds to the security of the future. 

With the opening of the second half of the year the future 
in iron and steel remains somewhat obscure, although 
an appreciable change for the better with the advent of 
fall is expected. Recent curtailment of output by pig iron 











furnaces failed to reduce accumulated stocks, but there are 
now some signs of a more active demand for pig iron in 
certain districts. Sales at this city during June are placed 
in excess, in some instances, of the record of any previous 
month this year, although prices suffered at the expense of 
orders. Buying by the railroads is not heavy, yet fairly 
good orders are constantly received and cancellations have 
not appeared. The demand for open-hearth material at 
Pittsburg is quite evenly sustained. Business in structural 
shapes and in plates is not brisk, although sufficient to 
provide mills with work at a fairly satisfactory rate. In the 
Chicago district plants operate close to capacity, activity 
being well sustained in finished steel. 

Retailers report a more seasonable trade in wash fabrics 
and white guods, and there is a better tune manifested in 
ordering for early spring delivery in lines of fine fancy cot- 
tons and certain lines of dress ginghams. Southern colored 
cottons are in moderate demand for export to miscellaneous 
ports, and shipments to Manila are large enough to attract 
attention, but China trade is dull. Curtailment of produc- 
tion in nearly all textile lines is the noteworthy feature, at- 
tention having been directed t» ita increasing vo!ume in 
consequence of the desire to close a week or ton days dur- 
ing the holiday period. Yarn mills are curtailing drastic- 
ally, an agreement to shut down four weeks in the next 
two months having been arrived at in the South. Dress 
gvods and men’s wear mills are curtailing radically. 

The boot and shoe trade continues slow and featureless. 
New Eogland manufaciurers anticipate some revival this 
month and that jobbers thruughout the couatry wiil again 
operate freely about the middle of July. ‘Il he leather trade 
is dull and prices weak, especially on poor tanned stock, 
with which the market is heavily supplied. One sale of 
50,000 sides of slaughter hemlock sole was reported in the 
West at cut-prices. Buyers are indifferent and are oper- 
ating only for immediate requirements. Country hides 
show a somewhat firmer tone on account of the improved 
quality of present receipts, but packer hides are still weak, 
especially branded stock, which now constitutes the bulk 
of the supply. Some packers freely offer hides ahead at 
present prices, and this tends to depress the market. The 
sale of 32 carloads of spready native steer hides euitable 
for carriage and automobile leather, at cut- prices, is re- 
ported at New York this week. 

Further sensational reports of injury to the crop in the 
Northwest still dominate the wheat situation, although it 
is not possible to learn just how much damage has been 
caused by heat and drought. Opinions are so contradictory 
as to be utterly confusing, yet there is a general disposition 
to make allowance for the customary exaggeration. Prices 
again rose sharply, but subsequently reacted on reports 
of rain in the afflicted territory. Harvesting returns of 
winter wheat make a much better showing than seemed 
possible a short time ago. Western receipts were again 
larger than a year ago, 2,547,629 bushels comparing with 
1,474,309, while exports from ali ports of the United States, 
flour included, were 722,816 against 367,178 busheis in 1909. 
Better weather news depressed corn, although the strength 
of wheat was a supporting influence. Arrivals of 2,984 204 
bushels compared with 2,848,180 last year, and Atlantic 
coast exports were 79,295, against only 42,325 bushels in 
1909. Short covering resulting from an oversold market 
caused a rally in cotton after early weakness. The govern- 
ment estimate on Friday placed the condition of the crop 
at 80.7 per cent., agaiast only 74.6 in 1909 and a ten year 
average of 79.5 percent. The slight deterioration during 
June was unexpected, and the report affected prices little. 

Liabilities of commercial failures for June amount to 
$11,817,454 of which $3,346,332 were in manufacturing, 
$7,152,383 in trading and $1,318,739 in other commercial 
lines. Failures this week nufbored 222 in the United 
States against 250 last year, and 19 in Canada compared 
with 16 a year ago. 



























































































DUN’S REVIEW. 





{July 2, 


1910. 











WEEKLY TRADE REPORTS. 


Boston.—Generally fair and seasonable weather for a 
week has given a different complexion to the commer- 
cial situation. Retail trade has greatly benefited in all 
branches and there is in consequence more cheerful talk 
and a hopeful feeling regarding the final outcome. The 
jobbing trade is also undergoing revival and reports are 
more encouraging than at any time thissummer. The dry 
goods jobbing trade has been very active during the past 
week and the semi-annual stock taking now under way is 
showing a comparatively small surplus of seasonable goods. 
Retail trade in footwear has materially expanded during 
the past fortnight and a more active wholesale market is 
anticipated after the holiday. Curtailment with the cotton 
mills continues and stocks of goods have run down till in 
most instances they are small. Curtailment is also general 
in the men’s wear mills and the market is in good 
shape to take advantage of the improvement that is 
expected with the new light weight season. Wool trading 
is quiet on this market, but manufacturera are making 
more inquiries and western trading in the new clip shows 
more activity. There is a quiet tone to the lumber market. 
A better feeling is apparent in the iron market. and inquir- 
ies are more numerous from foundry men for prospective 
requirements. Business in corn and oats is more active on 
account of prompt shipment. Flour is very dull, millers’ 
agents having booked practically no new orders, and both 
buyers and sellers unceriain about prices owing to the un- 
settled condition of the wheat market. There is a firmer 
tone to the butter market and slightly higher prices are 
quoied on fine goods, the demand for which has been good. 
Cheese is steadier and fresh eggs firm and scarce. There 
is a firmer tone to the market for call loans and rates are 
being marked up a fraction, running now from 34 to 4 per 
cent., with little new at less than 4 percent. Time money 
sympathizes and is quoted at 44 to 5 per cent. 


Portiand, Me,— Warmer weather has not helped re- 
tail dry goods trade much, as hoped for, and clothing deal- 
ers are not getting the improvement in sales. Jobbers in 
these lines report the volume of business barely up to a 
year ago. Shoe jobbers also report conditions dull, ex- 
cepting in lines of fancy moccasins for the western trade. 
Manufacturers are fairly well supplied with orders for this 
time of year. Hotel keepers make the usual complaint of 
excess bookings for August, with slack business in July: 
Collections on the whole are satisfactory. 


Philadelphia. — Business conditions exhibit little 
change, many of the leading lines reporting the prevalenca 
of general quietness; among these are wholesale dry 
goods and jobbers of woolens, hosiery, underwear and no- 
tions and manufacturers of cloaks, suits and shirt waists. 
Some of them, however, are making active prepuirations 
for the fall trade, and in millinery some Jarge orders have 
been taken and future prospects look good. Leather is 
only moderately active, with purchases mostly for imme- 
diate needs, at unchanged prices. There is an active ex- 
port trade ia glazed kid, but home sales are small. Prices 
show a tendency to advance. Shoe dealers report trade 
somewhat improved, although it is not better than normal. 
Wool continues dull and prices largely nominal, mills buying 
only to meet requirements. A large amount of machinery 
is idle and the season has been very unegatisfactory in all 
woolen and worsted lines 

In the iron trade a larger tonnage has been placed than 
last week, but, it is thought, at concessions, while more busi 
ness has been done in foundry grades and a moderate vol 
ume of low grade iron bars has been taken by the c ist-iron 
pipe makers. More activity is also shown in the steel mak- 
ing grades. Railroad buyiog of structural material is light, 
most purchases being in small lots. The iron bar market 
is weak, but steel bars continue firm. The lumber trade is 
unsatisfactory, fur although the operative builders are con- 
suming about ab average amount of stock the cemand from 
other source sislizht. Contractors and builders have suffi- 
cient work to keep them busy for some w:eke, and in the 
meantime it is thought that new business will be obtained, 
indications pointing toa number of new operations being 
started in the near tuture. There is a fair volume of. busi- 
ness in cement. and the paint trade in all branches is fully 
up to normal, while wallpaper is dving much better than a 
year ago. Chemicals rule rather dull, with orders nm ostly 
in small lots, but large orders are being placed for paper, 
and maoutac:urers and jobbers are quite busy. Th; grocery 
market is firm and some futures are selling more freely, 
while eugars are quiet and steady. Coffee is active and 
so: ewhat higher and prices of teas steady. Money is quoted 
at 44 per centr. for cai], 44 to 5 for time, and commercial 
paper at 5 to 5$ per cent. 








Pittsburg.—The district, being largely dependant on 
industrial operations which are now at a fair rate, bas a 
volume of business at present fairly satisfactory. Retailers 
are disposing of seasonable goods to ap extent comparing 
favorably with last year. Collections are better, though in 
a few lines complaint is still made. Dealers in builders’ 
and contractors’ supplies find the demand increasing, and 
activity during the summer will be enlarged from present 
indications. Mining of coal continues heavy, and the lake 
movement this year will probably be close to the record. 
Buying of window glass is increasing and orders placed 
during the last week or so indicate an optimistic outlook. 


Baltimore.—The demand for seasonable merchandise 
has largely increased, replenishing orders having become 
quite numerous, and collections have also improved during 
the past two weeks, owing to the favorable weather condi- 
tions. Jobbers of dry goods and notions report a substan 
tial increase in the volume of sales to July 1, and say that 
reports received by them from their salesmen in the South 
and West indicate that fall trade in those sections will be 
heavy. The crop outlook at the moment is very promising. 
The unseasonable weather during the late spring has de 
moralized business in boots and shoes at wholesale, and 
but little activity is noted. Many jobbing concerns, how- 
ever, Claim that the volume of shipments is fully up to last 
year’s. While current orders for manufactured clothing are 
somewhat affected by the long continued spell of bad 
weather, the general outlook in this line appears bright. 
The electrical business is quite brisk, some good contracts 
having been let, and contractors are advertising for com- 
petent men in other cities. There is a slight improvement 
in the amount of building under way, some large structures 
having been started, and this has a favorable effect on lum 
ber and materials of all kinds. Theseason in hats and caps 
at wholesale has been most unsatisfactory, with no replen- 
ishing orders to speak of. The market for manufactured 
tobacco has taken on new life; the small jobbers and re- 
tailers have been buying heavily in anticipation of an ex- 
pected advance in price of the cheaper grades of tobacco 
and cigarettes. The demand for leaf tobacco, however, 
has been exceedingly poor, and the outlook for future busi- 
ness is uncertain. Wholesale trade in harnessand saddlery 
is seasonably quiet, though prices remain high and the 
volume of sales for the spring season very satisfactory. 


New Orleans.—Trade conditions in both retail and 
wholesale lines are normal for this season and collections 
are generaliy gourd. The weather in the cotton section has 
been favorable, but the appearance of bo)] weevil in some 
places has cut down the estimate, which conditions would 
otherwise warrant. The local monev market appears 
somewhat firmer and while there has been some inquiry, 
the volume was not large enough to affect the situation. 
Call loans are quoted at five percent. Sugar continues 
steady, with most of the offerings of low grades and all ab- 
sorbed. In the market for clean rice there was but little 
inquiry and the ma’ket remains steady. Rice receipts thus 
tar this season are 1,498,936 sacks rough and 1,027,399 
pockets clean; last year, 1,256,493 sacks rough and 832,235 
pockets clean. 


Louisville.—Tte continued teasonable weather and 
promising crop outlook have stimulated business and trade 
is better than expected. In many lines this is in between 
seasons and salesmen are inactive, but sales are holding up 
well and there is a healthy improvement in volume over 
last year. Manufacturers of plumbers’ eupplies have slightly 
more business, and furniture is selling well for the season. 
Box factories are sold fully 25 per cent. ahead of last year 
and business is better in mahogany lumber and logs. Tin 
and stove foundries are in the dull season but are ahead of 
1908 and 1909, while boiler makers and machine shops are 
dving well. Jobbers of dry goods do not complain and 
hardware sales are satisfactory with staples in good de- 
mand. Collections are fair only and retail trade is not up 
to expectations. 


Cincinnati.—There bas been a fairly active movement 
of dry goods, with the attendance of buyers in person larger 
than usual, and their selections, especially ofsummer goods, 
extensive. Good orders have also been received through 
traveling salesmen. Boot and ehoe dealers report a fair 
business and the wholesale grocery trade is.about up to 
the average. The flour market as a rule is dull and easy, 
althcugh there bas been an advance of ten cents per barrel 
on sp: ing wheat grades. Whiskey maintains a steady tone, 
but with on'y a moderate movement. The market for pig 
iron is firmer and there has been considerable quiet buying 
in progress. Contracts bave been made by consumers to 
the end of the year. which business it is said has been due 
to the offering «f minimum prices. Retail trade continues 
good and collections are reported fair. 
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Cleveland.—Reports from retail trade are encouraging, 
sales of seasonable merchandise being large, with a reflee- 
tion of this improvement in a slightly increased jobbing 
business. Activity is shown in structural material, and 
most maoufacturing plants are operating on a normal basis. 
The coal market continues dull. According to terms of 
agreemeut entered into by independent vessel owners; 
about 20 per cent. of the tonnage is to be laid up by Jaly 
1. There is still a surplus of tonnage on the market. 
Owing to a scarcity of down cargoes a number of large 
steamers are waiting fur coal at Ohio ports. Shippers are 
moving considerable ore with their own capacity, and the 
movement up to July 1 will show an increase compared 
with last seasoo. Small coal carriers are in demand, but 
large boats are experiencing difficulty in securing cargoes. 
The grain trade is quiet and providing but little tonnage. 
No improvement in the lumber business is noted. Bank 
deposits continue normal but there is an increased demand 
for loans. Collections are reported fair. 


Dayton.—Retail trade has greatly improved owing to 
the advent of more seasonable weather. Pivvisions are 
somewhat quiet. Hardware aud paints are moving freely. 
The demand for lumber and other building material con- 
tinues heavy. All manufacturing enterprises are doing a 
good business. Some improvement is noted in leaf tobacco. 
Labor in general is well employed. Money is in urgent 
demand at six percent Collections are improved. 


Chicago.— Weather conditior s favored distributive deal- 
ings in general merchandise and demands were heavy in 
seasonable lines. Activitv in leading retail lines equalled 
expectations here and at the ioterior. Daalers’ stocks have 
been reduced in most branches to agratifying extent. This 
favurable condition has stimulat+d orders for fall and 
winter goods, ani the attendance of visiting buyers in the 
jobbing distri:t exceeds the normal for this time of year. 
Bookings reach a comparatively large aggregate in dry 
goode, tuotwear, clothing, millinery, furniture and house 
needs. fnuere was aleo fair activity in supplementary orders 
fur light weight wear. Mail and road orders come forward 
steadily from western points where crops are guod. The 
outlook for busiuess after the holidays is very promising, 
as Many count) y merchants will be here for their principal 
needs. Less hesitancy appears in makiog selections for 
future deliveries, especialiy is linens, cottons, wovlens and 
knit go.ds, although there is some belief that prices are 
liable to undergo achange. The trade io groceries, food 
products and canned goods reficcts firm buying owing to 
scarcity of supplies, many dealers protecting themeeives 
against an increase in values. Mercantile collections are 
prompt on country bills and for the city fair. Consu uption 
of necessaries is better thana month ago, and most re- 
tailers seem to be doing well despite higher cost of goods. 


High temperatures throughout the corn belt improve the 
prospect of an unusually large crop. Wheat harvests thus 
far make a good showing, but lack of moisture hurts the 
spring wheat outlook. Other bread- making cereals show 
gratifying growth. These favorable factors encourage the 
leading industries and there is more disposition to enter 
upon heavy construction, and new enterprise invulving ex- 
tensive consumption of materials and assuring steady run- 
ning of mills and factories. Few plants will close down 
during the holidays, except for necessary repairs and in- 
stallation. The iron and steel trade in this district is em- 
ployed close to capacity. Woodworking branches mainly 
are supplied with orders runnipg well ahead, and new 
building is without abatement. Current demands include 
numerous bookings for pig iron, although none are of very 
large tonnage. Activity is sustained in structural steel, 
plates and wire, and there is a fair volume of transactions 
in rails for 1911 delivery. The usual mid-year quiet isseen 
in the markets for hides, leather, wool and lumber, but the 
absorption of raw materials and forwardings of finished 
outputs testify to sustained activity in the principal manu- 
jacturing departments. Earnings of the Chicago steam 
leads continue to show substantial gains in gross uver this 
time last year, and there is heavy movement by lake of 
mine and forest products. Shipbuilding yards have cn- 
siderable work ahead, and more hands are employed at car 
Shups and electric lines. Footwear and truvk factories re- 
main busy and this strengthens the leather market. 

The total movement of grain at this port, 6,775,450 
bushels, compares with 7,757,400 bushels last week and 
7,713,133 bushels a year ago. Compared with 1909 de- 
creases appear in receipts 2.6 per cent. and shipments 20 4 
per cent. Flour receipts were 110,493 barrels, against 
132,224 barrels last week and 132,484 barrels a year ago. 
Shipments were 139,692 barrels, against 108,130 barrels 
last week and 119,535 barrels in 1909. Aggregate receipts 


_of catule, hogs and sheep rose to 254,743 head and compare 





with 249 850 head last week and 213,241 head a year ago. 
Receipts of bides were 1.954.310 pounds, against 1.539,700 
pounds last week and 2,659,756 pounds last vear. Receipts 
of wool, 1,343 900 pounds, compare with 804,700 pounds 
last week and 5,693,834 pounds in 1909. Lumber receipts 
were 60,714,000 feet, against 56.906,000 feet last week and 
40,251,000 feet last year. Other receipts increased: in 
wheat, rye, broom corn, dressed beef, cheese, butter, eggs, 
cattle and hogs, and decreased in corn, oats, barley, seeds, 
pork, lard ana sheep. Compared with the closings a week 
ago, c°sh prices are unchanged in pork, but bigher in oats, 
% cent a bushel; wheat, 4 cent.; and flour, 2} cents a 
barrel; and lower in corn, 14 cents a bushel; lard, 74 cents 
a tierce; ribs, 25 cents a huudredweight; hogs. 30 cents; 
choice cattle, 35 cents; and sheep, 55 cents. New build- 
ings, $2,751,000, compare with $1,407,325 in corresponding 
week last year. Real estate sales were $2,240,434, against 
$2,272,861 in 1909. 


Milwaukee.—Some improvement is noted in the iron 
and steel trade, this being especially emphasized by the 
inc'eased demand on the part of manufacturers for skilled 
workmen in all lines. The situation at present is normal 
for the summer months. The leather business remains 
practically unchanged, although there has been more de- 
mand from eastern markets. The shoe trade is fair and 
showing some improvement, while retail trade in all lines 
continues very active. The packing industries report en- 
couraging conditions, there being an especially good de- 
mand for their products. The beer business has been very 
good all spring and summer, shipments having steadily 
increaced and showing large gains over corresponding 
months in 1909. 


Minneapolis.—June sales have he'd up to the average 
and in some few lines increased. The hot, dry weather has 
retarded crop growth and caused some apprehension, but 
there have been general rains during the past week throug: - 
out the Northwest and conditions are much improved. 
Dry goods, weariog apparel and footwear have made a good 
showing, with hardware, groceries and other staples in 
steady demand. Building supplies are active and strong. 
Lumber shipments for the week 4,208,000 feet. 


St. Paul.—The hot weather has stimulated interest in 
summer merchandise and the j»bbing demand for light 
weight apparel and seeasonable jines is well sustained. In 
dry goods, men’s and women’s wear, hats and furs advance 
sales for tallare generally large. Millinery is quies as to 
immediate business, but sales for next season run aheai of 
last year. Wholesale drug trade continues satisfactory. 
Jewelry and notions are tairly active. Footwear manu- 
facturers have much business ahead and harness trade holds 
up well. D-mand continues good in hardware and builders’ 
materials, and there is steady buying of paints and agri- 
cultural suppties. 


Omaha.—There has been somewhat of a reduction in 
price in certain branches of the dry goocs trade but this is 
locally regarded as having little eftect, local heuses are 
busy filling advance orders, and preparations for fall trade 
are well uoder way. Shoe jobbers are having a heavy 
volume of business in seasonable goods for current ship 
ment. The recent hot weather has broken many stocks 
and orders are plentiful. The outlook for fall business is 
very favorable. There has been little change in the grecery 
line aud hardware jobbers report seasonable wares or all 
kinds moving very freely; prices continue firm. In the 
butter market a strong upward tendency is noted, due 
perhaps, to reports of curtailed outputs in districts east of 
the Missouri river. The egg market continues to weaken 
because of no demand. 


St, Louis.—Orders for August and September delivery 
in the leading lines of trade, particularly dry goods, mil- 
linery, clothiog, hats and footwear, are fair from some 
sections of the country and only moderate from othe s. 
Mail orders for immediate delivery are comparatively lighi, 
but are about normal. The retail trade is lees active thap 
last week and is quiet. Collections are fair to good. Some 
of the manufacturing establishments are somewhat short of 
orders, but they are greatly in the minority. The hot 
weather is in a measure tempered by showers, which com- 
binati n favors all the crops. Harvesting of wheat is now 
in progress, and fr»m three quarters to a full crop is being 
gathered. Offerings of wheat are light and prices 2c. 
higher, corn is le. lower and oats le. higher. Trading in 
flour is light and prices firmer. Spot cotton is firm Pig 
lead and spelter are in tairdemand at steady prices. Lumber 
receipts are increasing and some of these are to fill orders. 
Good stock is in demand at firm figures. Cattle are 20 to 
25c lower, bogs 10 to 15c. and sheep steady. Money is in 
fair demand and rates firm at 5 to 6 per cent. 
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Kansas City.—Retail trade is very good, jobbers are 
receiving many re-orders for hot weather goods, and fall 
delivery business is satisfactory. The Kansas State Board 
of Agriculture reports the wheat condition as 76.0 per cent., 
with a larger yield than previously estimated, it now being 


placed at 67,000,000 bushels. Harvesting is about finished 
in the southern counties, and is under full swing in most of 
the balance of the State. Corn acreage is considerably 
increased over 1909, and the average condition is 800 per 
cent. Owing to winter-killed wheat the oat acreage is 
larger than a year ago, being estimated at 1,600,000 acres, 
the grea‘eat since 1893, ani the; condition for the State is 
placed at 80.6 percent. The output of the Kansas City 
flour mills the past week was 32,500 barrels. Old turkey 
samples brought $1 02 and $1 05, and new No. 2 wheat $1 00 
to $1.02. The demand is fair. Corn is weak and lower. 
Best cattle are active and higher; others steady. Hog 
prices were steady, sheep slow, and lambs active and higher. 
Money rates remain steady. 

San Francisco.—Alaska canners draw most of their 
supplies for the fishing and packing season from Sap Fran- 
cisco. Usually this movement begins in March and ends 
in June. This year the first ship left with such supplies on 
March 23, and the last to clear was on the llth of June. 
During this interval 46 vessels of all clasees were pressed 
into this service, of which 32 carried cargoes and 14 were 
in ballast. These cargoes embrace tin and other materials 
for curing and packing the fish, and food and other supplies 
for those engaged in the work. While the salmon are free 
to those who trap them, it costs a considerable sum to put 
the product of these fisheries on the market. The Alaska 
Packers Association alone owns a large number of vessels, 
and others in the trade either own or charter vessels. Many 
of these vessels carried cargoes valued at thousand of 
doliars. The most valuable one was by the steamer Mon- 
tara, on the 3d of June, which exceeded $288,000. The 
value of all these cargoes sent off in less than three months 
is $2,057,600. It is too early to form any estimates of the 
pack of the Pacific Coast salmon canneries for the current 
season. The most surprising thing about this business is 
the repor: that some of the operators are declining to book 
further orders, claiming that the probable pack has already 
been sold, or at least options, on the anticipated supply. 
Value of imports at San Francisco for May, exclusive of 
Hawaiian prooucts, was $4,791,400, an increase of $506,700 
over the same month last year. This is the largest total 
for any month this year. Japan sent the largest amount, 
being $1,405,800, including $1,108,000 for raw siik. The 
same article from China was valued at $674.000. Imports 
ot coffee in May were 4,602,500 pounds, a decrease ot 635,000 
pounds from same month last year. One of the largest 
sugar plantations on the Hawaiian Islands ceased grinding 
on June 18, and the yield for the season was 56 865 tons, 
the best yet reported, and claimed to be in excess of any 
single plantation anywhere. Value of mineral products of 
California in 1909 is given by State Mineralogist ot about 
$80,000,000, an increase of nearly $14,000,000 over previous 
year and over $24,000,000 in excess of 1907. Much of the 
gain is due to augmented yield of earth oil, in connec- 
tion with better prices. Value of this product for last year 
is given at $32,398,000. The City Savings Banks wil! pay 
depositors at the rate of 4 per cent. per annum for the first 
half of the year, eame as for the preceding two or more 
terms. Fears have been entertained of a reduction in rate. 
Money is working a little closer under a better demand for 
the movement of crops. 


Los Angeles.—Quiet conditions, usual to the summer, 
are more pronounced this year owing to the unseasonable 
weather that has prevailed. This is being felt particularly 
by dry goods, clothing and furnishing lines which are 
stocked up with seummer goods not yet ip much demand. 
There is a noticeable cessation in new building enterprises, 
although the first half of the month showed a gain in the 
number of permits. A strike cf iron workers, involving 
structural steel men, is seiving to delay certain unfinished 
work, and other enterprises are being held in abeyance 
pending a change in the money market.: Money is unusually 
tight, the banks showing much conservatism In volume of 
production this has been a phenomenal seasin fer fruits 
and vegetables, but except in the caee of those that bear 
shipment to distant markets, the profits have not been 
great. The new industry of cotton raising is likely to sufter 
for the want of labor to cultivate the 20,0U0 acres planted. 
Melon raisers count upon marketing 1,200 cail: ais of can- 
taloupes this season. Citrus fruit shipments contirue be 
low the figures of Jast year, amounting thus far this season 
to 24,698 carloads of oranges and lemons, against 29,775 
carloads to the corresponding date of tue year before. 





COMMERCIAL FAILURES IN JUNE. 


June failures as reported to R.G. Dun & Co. compare 
most favorably with the record for the corresponding 
months of 1908 and 1909, the total number being 818 againet 
1,063 in 1909 and 1,112 in 1908. The total liabilities were 
$11,817,454, comparing with $12,607,122 in June, 1909, and 
$14,708,793 in 1908 The number of failures was less than 
in apy previous mopth this year, and, in fact, there has 
been only one month since July, 1907, in which there 
were fewer defaults. The June liabilities were, however, 
somewhat larger than in May, but much less than in any 
other month since November, 1909 There was a gratifying 
decline in the number and amount of manufacturing de- 
faults during June, the number being 211, the smallest 
number since September, 1909, and comparing with 195 in 
June, 1909, and 288 in June, 1908. The total manufactur- 
ing liabilities of the past month were $3,346,332, comparing 
with $5,629,570 in June, 1909, and $5.441,340 in 1918. The 
manufacturing liabilities were the smallest of any month in 
three years. In the trading class, too, failures daring June 
were fewer in number, 586, comparing with §33 in 1909 and 
791 in 1908. The trading liabilities, however, amounted to 
$7,152,383, comparing with $5,122,270 in 1909 and $5,854,765 
in 1908, and were the largest since Jaruaiy, when they 
aggregated $11,000,265. The increase in trading jiabilities 
is due to a few unusually large trading failures. 

‘The following table shows the total number and the total 
amount of liabilities of commercial failures by moaths 
during the past three ) ears, the manufacturing and trading 
classes being stated separately : 

























































































Total. 
—————— Number ~ Liabilities ~ 
1910. 1909. 1908. 1907. 1910. 1909. 1908. 
January...1,510 1,471 1.949 1,355 $32,015,754 $14,008,085 $27,099,514 
February .1,067 ‘1,105 1,621 924 27,434,829 16,734,813 27,064,571 
March..... 948 1,274 1,339 853 13 628,572 13,718,162 21,542,106 
April ...... 1160 990 1,309 799 17,752,591 16,825,216 20,316,468 
tia 885 1,028 1,379 857 9,590,186 14,383.760 13,643,381 
June....... 16 1,063 1,112 S15 11,817,454 12,607,122 14,708,793 
Wy .-----. .... ee ER i eee 9,527,893 14,222,126 
Augusg.... .... 917 1.199 SE ude e aaa sD 11,120,576 23,782,378 
Septem iceeal’- EE Ee POC? 'p ci cette $8,446,029 17,298,186 
Ss SR Pe ge ere ae 12,529, 862 15.898,668 
November. .... 963 1,120 1,180 9,812,60 12,599,912 
December. .... 1,130 1,217 1,316 14,625,127 14,139,581 
Manufacturing. 
January... 325 294 402 265 $8,679,469 $5,802,733 $10,267,087 
February . 263 231 x93 213 12,821,996 8,161,¢ 12,011,375 
arch. .-... 224 318 344 198 5,716,263 5,950,881 10,978,395 
pS Ree. 322 253 370 218 10,068,448 5,352,208 7,705,119 
i neces 218 231 345 212 3,677,256 7,156,140 3,988,988 
Jume....... 211 195 288 129 3,346,332 5,629,570 5, ,340 
July ... ‘ca 274 314 RM eee, ee 3,807,201 5,835,018 
pS ee 222 253 nt : -weldedthinea hee 6,510,002 15,152,880 
September. .... 192 254 ESSE, 3,423,271 4,710,22¢ 
Ctober . 308 292 PPE TA 5,497,919 7,142,381 
November. .... 247 273 ae? °*. Cx e cek whks 4,375,39: 5,277,420 
December. .... 264 299 |S RE SGT Danese 4,052,519 5,268,783 
Trading. 
January...1,133 1,141 1,473 1,058 $11,000,265 $7,196,828 $13,484,007 
Feb'uary . 774 ®41 1,170 688 6,438,345 6,410,597 8,672,143 
arch..... 694 935 951 619 6,415,712 7,087,912 9,303,362 
April...... 793 706 868 543 5,288,917 5,346,274 6,125,061 
 isadwas 628 766 9X2 614 3,916,8 4,974,243 5,570,684 
| GEE 586 833 791 597 7,152,383 5,122,270 5,854,766 
UE weltend  ahiee 796 871 a ee 4,750,213 6,160,713 
EEELace ster 673 907 SES, fer SRE 8 4,554,995 5,367,597 
September. .... 594 736 RAR TES, 4,265,308 11,771,895 
ctober ... .... 827 840 we: Seiendewddes 6,546,525 6,190,162 
November, .... 679 799 SE aren re 4,877,164 5,731,104 
mber. .... 833 884 SR > cgi chia Ramataaati 7,768,711 6,930,464 





There were 21 defaults in the class of brokers and trane- 
porters with aggregate liabilities of $1.318,.739, this com- 
paring with $1,855,281 in 1909, $3 362,688 in 1908 and 
$660,956 in 1907. 

There were in all 17 commercial failures during June for 
$100 000 or more, the sggregate liabilities of these 17 con- 
cerns being $5,938,814. This amount is considerably larger 
than inv 1909, but lets than in the two preceding years. 
These large failures mainly affected the trading class and 
included one dry goods firm for more than $1,500,000 and a 
grain concern for more than $1,000,000. Of the 801 com- 
mercial failures for less than $100,000, the liabilities aggre 
guted $5,878,640, and the average of these sma)l commercial 
failures was $7,339, comparing with $8,104 in June, 1909, 
$7.365 in 1908 and $6,599 in 1907. There were 204 small 
manufacturing failures for a total amount of $2,024,332—the 
smallest amount since 1907. The average liabilities of the 
small manufacturing failures was $9,923, which is less than 
in ten cf the preceding fifteen years The small trading 
failures numbered 581, the average liabilities being $6,229, 
which is greater than in eleven of the preceding fifteen 
years. 


In the following table the large and smali failures for the 
month are separated and the comparison is carried back 
covering the corresponding month in previous years. The 
total of all commercial failures is given, both number and 
liabilities, the number with liabilities of $100,000 or more, 
aud the number under $100,000 with the average amount of 
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FAILURES BY BRANCHES OF BUSINESS—IJUNE. 























































































































NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. 
1910. | 1909.)| 1908. | 1907.) 1906. 19190. 190%. 1908, 1907. 1906. 1910. 
[ron, Foundries and Nails .......... ll 10 5 7 3 $235,792 $497 3841 $120,500 $90,000 24,436 
Machinery and Tools ............... 7 8 16 12 7 74,742 84,763 6,886,320 335,673 sT06T? 
Woolens, Carpets and Knit Goods 1 3 3 a 1 14,379 285,500 | 133,000; ~........ 8,000 14,379 
Cottons, Lace and Hosiery ......... 2 a 4 4 l . * {ree 7 19,000 10.5 
Lumber, Carpenters and pers .. 19 22 30 29 19 565,951 822,595 1,504,786 588.106 29,681 
Clothing and Millinery .... ........ 28 31 46 24 36 320,889 376,171 2 191,369 460 
Hats, Gloves and Furs.............. 3 3 2 2 2 388,600 49,600 £1,314 47,724 29,533 
Chemicals and Drugs............... aa 1 4 1 } tt ee 506 St Geit  “spsamhl  sedeoucs 
Paints and Oils...................--. t 2 3 1 aa 350|$ _-14,600)) =----="- 
Printing and Engraving............ 10 12 13 18 ll 29,969 112,412 244,784 103,934 12,996 
Milling and Bakers ...... BS a sei S 12 17 23 15 9 152,803 317,253 640,53 12,379 12,374 
Leather, Shoes and Harness........ 6 5 7 5 6 93,619 30,273 40,718 396 569 15,603 
Liquors and Tobacco. ............... hal 7 6 5 8 51,661 296,042 70,400 59 8,4 
Glass, Earthenware and Bricks... 7 ll 10 5 312,647 137.520 65,444 112,2)1 44,664 
GT GUE -dabee béeekebastussbanedete. 97 63 lil 60 91 1,286,280 2,593,994 74 2,209,260 726 13, 
Total Manufacturing ........... 211 195 288 189 202 $3 346,332 $5,629,570 $5,491.340 | $12,086,525 $ 2,796,750 $11,120 
TRADERS. 
of eee 69 110 110 92 71 $433,770 $696 ,49€ $809,204 $731,336 $462,340 $6,226 
Groceries, Meats and Fish ......... 151 227 195 163 168 451,827 86,392 926,745 480,201 502,952 2,992 
Hotels and Restaurants ........... 32 49 47 25 39 117,739 165,127 229,481 80,104 438,157 3,676 
Liquors and Tobacco ....... . apekee 48 82 85 56 66 218,351 522,712 420,091 227,590 326 764 4,549 
Clothing and Furnishing ...... .... 61 71 83 60 53 620,019 544,300 656,190 841,846 432,591 10,164 
Dry Guods and Carpets...... gets 40 60 45 #5 24 2,124,947 596,44 234,892 337,695 164,488 53,124 
Shoes, Rubbers and Trunks........ 35 | 25 28 29 24 2,124 7,773 $312,747 55,492 132,634 7,285 
Furniture and Crockery............ 13 | 24 15 16 13 144,914 189,617 92,029 81,735 65,4381 11,147 
Hardware, Stoves and Tools _...... 17 15 29 28 21 232,386 168,762 280,447 200,598 208,999 13,693 
Chemicals aud Drugs....... ...... 18 31 31 18 32 80,252 185.279 202,204 61 832 102.670 4,457 
Paints and Oils Pc aa 5 5 3 28,238 14,102 213,334 5,660 ’ 5,768 
Jewelry and Clocks ................. 16 | 17 23 5 13 169,280 104,263 516,806 11,690 77,237 10,580 
Books and Papers ................ 10 | 9 10 5 .000 207,924 60,869 8,800 52,393 5,600 
Hats, Furs and Gloves ............. | 1 2 28,255 138,500 10 686 9,079 10,000 9,428 
Ge SUED cbbckdvederisbbbeerudnecsn.. 73 106 a5 70 56 2,263,149 352,582 809,440 564,420 477,706 29,015 
I i 586 833 791 597 587 $7,152,383 $5,122,270 $5,854,765 $3,698,084} $3,454,412 $12,205 
Brokers and Transporters.......... 21 35 33 29 29 1,318,739 1,855,282 3,362,688 660,956 1,599,547 62,797 
Total Commercial............... 818! 1,063! 1,112! 815] 818 |! $11,817,454 | $12,607,022 | $14,708,793 | $16,445,565 | $7,850,509|| $14,447 











(NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, ne hardware, fixtures and im- 
lements; Lumber includes saw, planing. sash and door mills and furniture; Clothing includes furnishings; Chemicals include chemical fertilizers; Printing 
ncludes books and maps; Leather and Shoes include saddlery, trunks and rubber gocds; Liquors include wires, brewers and bottlers; Glass includes pottery. 


lime, cement, quarry and stone; General stores include department stores end instalments; Groceries include creamery, teas and coffees ; Hotels include 


odgin 


houses and caterers; Dry Goods include curtains and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils; an 
Jewelry includes watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 





liabilities for each failure for the latter; also similar com- 


. parisons for the two leading classes: 

















Tota!, 

——— Total —— — —$ 100,000 & More— ——— Under $100,000-——— 

No. Liabilities. No. Liabilities. No. Liabilities. Av’ge. 
1910.._ 818 $11,817,444 17. $5,938,814 201 $,5,878,640 $7,339 
1909..1,063 12,657,022 17 4,130,163 1,046 8,476,859 = 8, 
1908..1,112 14,708,793 23 6,688,055 1089 8,020.738 7,365 
1907.. 815 16,445,565 17 11,338,849 98 5,106,716 6,399 
1906.. 818 7,750,509 1l = 2,983,534 807 4.886,975 6,056 
1905..1,074 8,777,913 ) 1,695,192 1,065 7,082,721 ’ 
1904 60 8,469,502 11 2,077,349 849 6,392,153 7,529 
1903. 735 8,326,654 12 4,260,319 723 4,066,335 5,624 
$02.. S12 10,173,91 142,726,240 = 798 7.447/627 9,338 
1901.. 788 10,534,554 19 4,875,520 769 5,664,029 7,365 
1900.. 784 8,191,859 16 3,015,916 768 5,175,943 6,739 
1899 . 832 5,300,120 3 450,414 829 4,849,706 5,850 
8938..1,149 14,000,193 16 4,%54,695 1,133 9,015,498 7,982 
1897 1012 14,752,010 16 4,749,000 996 10,018.010 10,053 
1896 .1.078 15,660,502 27 7,971,808 1,051 7,688,694 7,315 
~395..1,003 19,832,196 15 14,017,511 5,814,685 5,885 


Manufacturing. 














1910.. 211 $3,346,332 7 204 $2,024,332 $9,923 
1909.. 195 5,629,570 10 117,122 16.849 
1908.. 288 5,441.340 11 27 834,569 10,233 
1907.. 189 12,uR6,526 12 177 1,927,676 10,891 
1906.. 202 2,796,750 5 197 1,646,634 &%3 
1905.. 247 8,453,843 6 241 2,306,368 9,570 
1904.. 225 3,998,749 7 21% 2.692.480 12,351 
1903.. 156 2,642,516 + 148 880,681 5,9 
asoe 163 8,261,265 7 161 2,267,525 14,048 
901.. 185 4,795,406 12 173 1,344,076 10,659 
1900 . 200 3,276,5»9 7 1'943,068 10,067 
9,5 





v.. i9 ‘ 

1898.. 245 6,799,579 09 236 3,114'8m4 13,198 
1397.. 238 6,365,010 227 3,035,234 13,371 
1896.. 284 3,204,984 13 271 32,327,517 12,279 
$95.. 185 12,156,408 5 180 1.674'870 9,305 
Trading. 

1910.. 586 $7,152,38: 7 $3,533,135 681 $3,619,248 $6,229 
1909.. 833 5,122,270 3 405,000 830 4.717.270 5.663 
1908.. 791 5,854,765 7 981,284 734 4)873,481 4,704 
1907 . 527 3,69%,084 3 800 000 594 2,898,084 4,879 
906.. 687  %5454,412 4 576,418 583 2.877.994 4,936 
1905.. 802 4,635) 98 3 547,717 799 4,087.981 5,116 
1904. 617 4,042'919 3 521,080 614 3.521839 65736 
1903.. 542 3,443,456 2 795 540 2,648,456 04 
1902.. £93 5,728,300 3 699,366 590 5,028,934 8,523 
1901.. 557 31641512 3 527,127 554 =. 3.114.385 

1900.. 534 3,640,461 6 811,095 528 218291366 5,359 
1899 834 3,064,112 6a: we eee #34 3,064,612 3.674 
1898 . 872 6,410,349 6 1,020,000 866 5,390,349 6,224 
1897.. 750 7,733,085 4 1,050,000 746 6,682,065 8,958 
1896. 779 — 7.324,786 11 23597566 768 4,797,220 6.246 
895.. 814 7,231'021 8  2°735,973 806 44955048 5,573 





Trade Conditions in Canada. 





Montreal.—With the advarce toward mid-:ummer 
wholesale trade is naturally assuming the quieter phase 
gererally looked for; values as a rule are steady, with the 
exception cf bides, which are halt a cent easier, and calf- 
8kior, which are a cent lower. The newest thing in Jeather 
is a proposed $20,000,000 merger, but the plan is not 
Viewed favorably by all the tanning trade. The thce 
factories are quiet at the moment and the actual demand 
for leather is comparatively light. Trade in iron. netals 
and general hardware is very fairly maintained. Reports 
as to the Northwest wheat crop contir ue to be more or less 





—_—-— 


contradictory, and that the situation is not wholly satis- 
factory would seem to be borne out by a strongerw heat and 
flour market. Payments continue to afford ground for 
more or less complaint, but the number of failures is light. 
The money market is steady at 5 to 54 per cent. for call 
money, the Jatter being the usual figure for new loans. 


Toronto.— Wholesale trade is tairly active ; the weather 
generally was favorable and merchants are hopeful of re- 
ducing stocks corsiderably. Retail demand for summer 
dry goods is active in both city and country, and sorting-up 
orders are liberal. In millinery the demand is active and in 
ready-made clothing a good deal cf activity was reported. 
Travelers are doing tairly well with samples of winter 
goods. S me of the trade are holding « ff owing to the un 
settled condition of leading staple liner. The hardware 
trade has been good and the same may be said of metals 
and building material. Prices are firm for these lines. In 
groceries, trade is fair, with prices generally unchanged. 
The leather market is quiet at steady prices and hides are 
easier. Wheat is higher owing to unfavorable crop re- 
ports, though many look upon these reports as greatly ex- 
aggerated. Outs are higher, with a little better demand. 
Dairy produce is unchanged with supplies ample. Heg 
products are dull and steady. 





Work, Wages and Profits.— Under the foregoing title the 
Engineering Magazine has issued in book form the series of articles on 
‘‘The Compensation of Workmen and Efficiency of Operation,” by Mr. 
H. L. Gantt, which appeared in that publication from February to June, 
1910. Included with these articles are three earlier contributions to 
the magazine by the same writer. The substance of most of these 
papers was delivered at various times in the course of lectures before 
the Graduate School of Business Administration of Harvard University 


and various manufacturers’ organizations. The practical value of this 
contribution to the study of the labor problem is very great indeed, and 
the work cannot fail to be of interest to every large employer. Espe- 
cially striking is Chapter VIII, entitled -‘ Fixing Habits of Industry,” 
which describes the results of an experiment conducted by the author 


‘ with a view to making the labor in a New England cotton mill more 


efficient. These results are not only described in the text but are 
graphically illustrated by charts and diagrams, and the chapter cannot 
fail to be suggestive to any manufacturer who has to deal with large 
numbers of low wage labor. The opening chapters of the book are 
devoted to an anal sis of the problem of economical utilization of labor, 
and the concluding chapters outline the author’s x lution of this prob- 
lem as it has been worked out in actual experience. The volume is the 
latest addition to the Works Management Librarv, published by the 
Engineering Magazine, 140-142 Nassau Street. New York. 





MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour situation is not satisfactory, uncertain 
wheat prices having made buyers cautious, and sales for the past week 


have fallen far short of the amount made. Foreign demand is prac- 
tically at a standstill. Mill feed slightly improved but is still dul and 
without especiul feature. 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
make a fairly satisfactory comparison with last year, the total aggre- 
gating $2,712,604.808, a loss of only 0.1 per cent. as compared with the 
corresponding period a year ago. The loss, moreover, is almost entirely 
due to smaller exchanges at New York City, where unsettled conditions 
in the financial markets have had considerable effect on the volume of 
bank clearings. A few cities outside New York report loses, but at 
most points pronounced gains are made, reflecting substantial progress 


in many sections of the country. Among the cities that make increased 
returns as compared with last year are Philadelphia, Baltinore, Pitts 
burg, Cleveland, Chicago. Minneapolis, St. Louis, Kansas City and San 
Francisco. Figures for the week and average daily bank excharges for 
the year to date are compared beiow for three years: 





























Week Per da Per 

l July 1, 1909. Cent. ] Cent. 

$147,871,062 — 9.2 — 659 

122,574,111 +17.3 - AG 

29,047,334 + 8.8 + 18.4 

49,087,546 + 7.8 + 43 

26,313,800 —17.9 an 188 

16,568,802 + 4.9 83 

267,091,007 + 3.7 + 34.1 

934,750 +116 — 39 

57,089,258 418.5 + 450 

37,901,596 +149 +1294 

11,084,456 — 2.3 — 98 

16,112,385 — 13 + 06 

36,203,876 +15.9 + 27.9 

$864,.717,165  $821,879,9F3 + 5.2 $750,711,709 + 15.2 

1,847,887,643 1,894,358,475 — 2.4 1,898,645,293 — 27 

Total all...$2,712,604,808 $2,716,23+,458 — 0.1 $2,649,357,002 + 2.4 
Average Daily 

ee $473,721,000 $493,679,000 — 40 $431,777,000 + 9.7 

SS TEE 466,205, 468,261,000 — 0.4 467,634,000 — 04 

Nara 478,880,000 485,455,000 — 1.4 474,884,000 + O8 

let Quarter.... 553.619.000 460,628,000 +20.2 515,398,000 + 7.4 





THE MONEY MARKET. 


Nex: to the most important financial settlement of the year failed to 
produce any undue strain on the money market. arrangements for the 
customary July 1 disbursements being attended by only a sligat 
advance in rates furcail funds. Considering the great magnitude of these 
payments aud the fact, also, that loans made yesterday must carry over 
until Tuesday, more or less of a flurry in interest charges would have 
occasioned no surprise, especially as local banks have lost heavily on 
their operations with the Sub-Treasury this week. Yet, that no such 
development occurred is largely due tothe pronounced liquidation of 
securities, which did much to relieve a situation that might otherwise 
have responded more fully to natural influences. There is nothing in 
sight that is likely to alter the present cheapness of accommodation 
during the summer months, but the future course of the market when 
the fall demands set in is a matter that is being discussed with greater 
freedom than is customary at this season. Itis now quite generally 
believed that the interior, and particularly the West, may require muie 
than the usual assistance in moving the crops this year, owing to a heavy 
expansion in banking loans there ; but that any additiona! drain from 
this source may be offset by a return of gold from abroad is also con- 
sidered a probability. In any event, the current tendency of foreign 
exchange foreshadows possible imports later on, although predictions of 
this surt should be made with some caution because rates for sterling 
have at times moved in an illogical manner during the last six months. 
Thus, the closing days of June saw sight drafts on London sell down to 
the lowest point of the year, and 2ic under the prevailing l-vel in 1909, 
at 4.85¢ when ordinarily the demand for remittance in connection with 
the half yearly set.lements abroad would have had an opyosite effect. 
Just how to satisfactorily explain this anomalous development is some- 
what difficult, although there are, of course, reasons why exchange is 
turning in our favor. Among these the sules of bonds to European in- 
terests have been of chief importance by establishing large credits 
abroad; when the fall movement of commodities commences our in- 
debtedness there will be still further reduced. Hence, there appears to 
be ground for tle belief that some of the precious metal sent over 
earlier in the year may find its way back to this city just at a time when 
‘ths local money market may be feeling the pressure of outside require- 
ments. Private discounts at London fell tu 2 per cent. on the last day 
vf the month, noiwithstanding the sharp decline in reserve reported 
by the Bank of England. The statement of this institution reflected the 
Strain incident to July 1 by a loan expansion ot close to $45,000,000, 
which, together with a joss of $3 225,000 in bullion holdings, drew the 
ratio of reserve to liabilities down a full 7 per cent. 

Call money ranged from 2 to 34 per cent., with most renewals being 
negvtiated at 2j per ceut. Demand for time accommodation is still lignt, 
and as a result the undertone remains easy at 3 per cent for sixty days ; 
3 0 3; per cent. fur uinety days; 34 per cent. tor four mouths; 32 to 4 
per cent. for five months; 4} per cent. for six months, and 44 to 43 per 
cent. for over the year. Commercial paper rules quiet at frum 43 to 5} 


per cent., while sixty to ninety days’ endorsed bills receivable are quoted 
at from 44 to5 per cent. 


FOREIGN EXCHANGE. 

There is much that is puzzling in the foreign exchange situation at 
present, a decline in rates to the lowest point of the year being viewed 
with considerable surprise even by the rank and file of traders in the 
market. That demand sterling should sell down to 4.85§ toward the 
close of June is somewhat extraordinary, and no adequate reason has 
been advanced to wholly account for the phenomena The customary 
inquiry fr remittance in connection with the half-yearly settlements 
abroad was less keen than usual, but, on the other hand, offerings of 





= 





commercial bills continue light. Sales of bonds to European investors 
have reduced our indebtedness on the other side, and the easy mone- 
tary conditions there naturally caused weakness in Be ype at this 
city, yet these influences scarcely explain the marked depression that 
has prevailed. Probably speculative operations have been a factor 
also. The Bank of England secured most of the $4,000,000 new South 
African gold available, and that institution’s bullion holdings are now 
about $6,600,000 larger than a yearago. Daily quotations follow: 


Sa on. Tues Wed Thurs. Fri 
Sterling.60 days... 4.8435 4.8445 4.8440 4.8430 8420 48420 
9 GE cccee 4.8620 4.8625 4.8615 4.8625 4.8585 4.8585 
Sterling, cabies..... 4.8645 4.8660 4.8650 8595 48620 48620 
Berlin. sight.......-. 95.19 95.19 95's 9548 95.1 95.19 
Paris. sight . ... 18 16.17% 5.18% 5.18% *5.18%, *5.18% 


“¢ Mines 3.32. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 25 cents discount; Boston, 10 cents 
discount; New Orleans, commercial 25 cents discount, bank $1 prem- 
ium ; Savannah, buying at 3-16 cent, selling at par; Cincinnati, par; 


San Francisco, sight 2} premium, telegraphic 5; Charleston, buying at 
=< gape at 1-10 cent premium; St. Louis, par bid, 10c. premium 
as 


SILVER BULLION. 


sritish exports of silver bullion up to June 9, according to Pixley & 
Abell, were £3,862,000 against £3,469,800 in 1909. India received 
£2,748,500 and China £1,113,500, while last year £2,311,900 went to 


es £1,075,100 to China and £82,800 to the Straits. Daily quotations 
ollow : 


* Less 1 32. 


4aL €or gee Wer cr vre Fr e 
London prices. .......... 24.620. 24.690. 24.62d. 24.690 24.690. 24.69d 
New York prices........ 53.37c 63.50c. 53.37c. 63.50c. 63.50c. 53.50¢ 


FOREIGN FINANCES. 


lt was to be expected that the Bank of England would make a weaker 
showing in its regular Thursday statement because of the half-yearly 
requirements, but the decline of a full 7 per cent. in the ratio of reserve 
to liabilities was more pronounced than anticipated. This radical alter- 
ation was due to an expansion of no less than £3.967,000 in the loan ac- 
count and an accompanying loss of £645,752 in holdings of gold coin 
and bullion. Still, the proportion of reserve is no v 42} per cent., which 
compares favorably with the average in the preceding decade. Not- 


withstanding the weakened condition uf the leading British institution, 
private discounts at London fell to 2 per cent. and call money was avail- 
able at trom 3 to 34 per cent.. despite the sectiement. An increase in 
loans of more than 66,000,000 francs was reported by the Bank of France 
and there was also a moderate shr:nkage 1n gold holdings. Open market 
discounts at Paris were unchsnged at 24 per cent., while at Berlin 3; 
per cent. still remains the prevailing charge. 


NEW YORK BANK STATEMENT. 


A marked contrast between the average and actual figures was dis- 
closed in last Saturday’s report of the associated banks, the former 
again making « favorable exhibit. whereas the statement as of Friday 
was just the reverse. This was chiefly due to a decided expansion in 
both loans and deposits as the week progressed. while a cash gain of 
more than $5,000,000 in the averages was turned into only a nominal 
increase under the actual compilation, presumably because of curr_ncy 
withdrawals by the int: rior late in the week. Net receipts from out- 
side points were reduced almu-t vune-half, and it is believed in some 
quarters that the custowary vutfluw of funds from here may commence 
cartier than usual. The shriukage in the actual reserve amounted to 
slightly more than $3,400.U00, and while every item in the average state- 
meut showed mure or less increase, the addition to cash holdings was 
sufficiently large to enhance the surplus $2,789,000. ‘Lhis brought the 
total up iv $20,574,000, which is the strongest at this date, with two 
exceptious, since 1898. The average statement compares with the 
earlier dates as fullows: 


Week’s Changes June 25,1910. June 26, 1909 

ER Bar Inc. $4,692,300 $1,199.782 VOU $1,334 962,100 
Doposite..... ....... Ine ¥,080,500 1,201,076 .300 1.416,197,3800 
Circulation ......... In 151.80 48.345,200 4¥ 163,2u0 
Specie , coniaaiei jue. 4,673,200 259 326,200 307.706 900 
Legal tenders ...... Inc. 331,700 69,317,5 O 79,239 ,.10U 
Total cash ...... Inc. $5,059,900 $329,143, 700 $386 .996,000 
Surplus reserve..... Inc 2,739,775 23,574,625 19,268,700 


Actual figures at the close of the week were as follows: Loans, 
$1,210,849,000, an increase of $14,644 100; deposits, $1,210,131,400, an in- 
crease of $14,563,5U' ; specie, $2535,292,900. an increase of #1,316,200; 
legal tenders, $6..535.800, 4 | ss of #1.082,000; ¢1 culation, $48 418,500, 
a gain «f $2 9,40;. Outside banks «1d trust companies report loans 
$1,173,114,10", an increase of t6 714.0. 0; deposits, $1,270,239,500, an in- 
crease of 9,730,700; specie, $129,5: 2,800, a gain of $234,900; legal 
tenders, $21,863,400, a deerease of $24, 3UU. 


SPECIE MOVEMENT. 
At this port last week: Silver imports 376.129, exports $1,161,210 ; gold 
imports , $118,030, exports $6.455. Since Javuary 1: Silver imports 


$1.939.348, exports $20,029,399; gold imports $5,773,002. exvorts $46,- 
649.45 





The Lumber ‘Trade.—Business is rapidly assuming its 
usual mid summer quict. Building continues smaller than a year ago 
aud the mill w: rk manufacturers are «experiencing a period of dulness 
that is much more notable than a short time ago, which means a de- 
e:eased consumption of lumber by an important interest. At the same 
time wholesalers do not as a rule feel much discouregement at the out 
1 ok, for they say that retailers’ stocks have been reduced to a marked 
extent, and although they show little interest in the market at present 
it will not be very long before they will be in the market for the purpose 
of replenishing. Supplies are arriving in fair volume but prices are 
well maintained and it is thought demand will expand to normal with 
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the opening of the fall season. It is noted that there is a good deal of 
talk regarding the weakening of quotations, but those who are lookin 
for bargains fiud desirable jumb+r no cheaper than previously. an 
when concessions are obtained investigation will generally show that 
they were warranted by the quality of the purchase. Spruce is steady 
and there is considerable firmness in prices. Similarly, most pines are 
being fairly well taken, with yellow in the least demand. Inquiry for 
hemlock is not very active, but stocks are not oppressive and the mar- 
ket is considered in satisfactory shape. Demand for hardwoods is 
somewhat less, although good quality stock is well ab:orbed and priées 
are _ very strong. This includes oak, chestnut, poplar, birch and 
maple. 





THE GRAIN MARKETS. 


Reports of injury to spring wheat have been even more sensational 
than the calamitous stories circulated about winter wheat earlier in the 
season, Which, in most instances, proved to be grossly exuggerated. It 
is seldom, however, that a situation becomes so confusing as at the 
present time. That the crop in the Northwest, and particularly in North 
Dakota, has suffered from heat and drought there seems no reason to 
question, but just how much damage has been caused by these adverse 
developments cannot be satisfactorily determined. Daily advices from 
the numerous experts in the afflicted regious are so contr:dictory as to 
be utterly bewildering, and in conservative channels there is now, as in 
the past, a disposition to regard the most pessimistic opinions with 
suspicion. In the ¢xcitemeut caused by the dire reports received from 
the Northwest the fact has been almost entirely ignored that wheat 
is also being raised in other sections of the country as well. Harvesting 
returns from winter wheat territory indicate that the plant there 
recovered in a surprising manner from the many destructive forces 
employed by the “crop killers,” and are simply endorsing the 
contention among conservative people that any unfavorable features 
are always disturted for speculative effect. Thus, tie first news of 
damage to spring wheat was immediately reflected in a violent rise 
in all options and the advance continued, with few interruptions, 
until ‘dollar wheat” was again establi-hed in the Chicago market this 
week. Many traders now insist that preseut prices fully discount all the 
bad news that has come from the Northwest, and from Wednesday on 
the market was very weak when reports were received of beneticial rains 
in the afflicted territury. European markets were intluenced more or 
less by the crop dumage stories f10m this side, but abroad the agricul- 
tural outiook is, ou the Whule, quite prumising. Turning to the statis- 
tical side of the situation it aypears that supplies are now less burden- 
some than a -hort time ago, aituuvug tuere is still much wore wheat in 
sight than at this time last year. Offerings from ail surplus nations 
have recentiy shuwn » tendency tv dimioish and the difference in 
European stucks as Compared with lyvY nas narruwed to about 18,0U00,90U 
bushels; the domestic visibie supply exceeds lust year’s by 4,00u,UU0 
busheis a decided expansion occurred this week in the output of flour 
at Miuneapuiis, Milwaukee aud Vuiuih, the pevductiun risiug tu 344,140 
barrels against 3U0,/85 iu the preceding wees auu only 276,265 barrels 
a year ap,o, according to the Vorthwestern Miller. Corn derived some 
support frum Lue strengta In Wheat, vut the tendency of prices was 
chietiy dowuward because of improved crop pius pects. 

The grain movement each day is given in the followiug tab.e, with 
the week’s totai and similar figures fur 1909. The total for the previous 
four weeks is also given, witn comparative figures for last year. The 
receipts of gruin at western cities since July 1, for the last six years, 
are appeuded, with similar figures of exports. 

— Wheat————. Flour. ———_Corn ——-—_— 

Western Atlantic Atlantic Western Atlantic 
Receipts. ey Exports. Receipts. wre 
= yy $1 44: 








333,658 372 730 491,361 , 
453,031 146,377 15,717 508,642 17,143 
686,426 15,4 0 12,588 633,292 3 
ee 20,539 542,159 18,324 
302,014 19,97 / 6,444 440,26 | 3,500 
307,715 71,858 6,014 367,959 8,085 








2.547.629 285,984 71,052 2,934,204 79,245 
1,474,309 84,250 57,656 2,848,18u 42,327 
5,071,566 1,08U,791 237,685 14,074 285 656,315 
last year. 5.260,302 951,817 347,959 12,997,031 132 O82 

Total western receipts of wheat tur the oldcrop year were 248,419,638 
bushels, agaiust 229,197,005 a year agu, 18U,121,U5¥ in 1908, 241,240,9u8 
in 1907, 227,867,231 in 1906 and 202,610,865 1905. Totalexports ot wheat, 
flour included, from ali United States ports, for the old crup year were 
90,831,231 bushels, compared witn 120,975,805 last year, 162,756,477 in 
1908, 145,429.286 1907, 97,5:4,117 1906 and 42,256,541 195. Atlantic ex- 
ports this week were 605,718 bushels, against 479,345 last week and 
343.702 a year ago. Pacific exports were 117,098 bushels, against 7,400 
last week and 23,476 tast year. Other exports were nothing, against 
nothing last Week and nu. hing a year ago. 

Total western receipts of curu fur ine old crop year were 148,937,598 
bushels, against 138,959,230 a year ago, 166,897,342 in 1908, 205,608,978 
in 1907, 183,483,286 in 1906 and 173,445,658 1905. Total exports uf corn 
for the old crop were 26,194,260 bushels, compared with 25,259,597 
last year, 39,847,093 in 1908, 65,751,480 in 1907, 97,106,423 in 1906 aud 
66,397,366 in 190d. 

VW heat Movement and Supply.—Only a moderate change 
occurred in the movement of wheat from all surplus nations for the 
latest week, a combined outgo of 7,560,000 bushels comparing with 
7,200,000 in the preceding week and 9,008,000 in the corresponding 
period of 1909, according to Broomhall. Shipments from North America 
remained unaltered and Russia and the Danube were the only countries 
reporting any decrease; in neither case, however, were the losses im- 


portant. Argentina and India supplied the largest gains, although 
offerings in each instance, and esprcially the latter, fell below last year’s. 
A further shrinkage of 1,400 00U bushels in the quantity of wheat and 
flour afloat brought the total down to 34,168,000, against 39,104,: v0 bush- 
els a year ago, a larger movement to the Continent being more than 
offset by the decreased amount destined for the United Kingdom. An 
additional reduction of 1,958,000 busheis in supplies of wheat at domes- 
tic points made the aggregate 13,142,000 on June 25, and Canadian stocks 





were drawn down moderately to 4,926,000, yet the combined total of 
18,068,000 bushels compares with 13,996 000 last year and 15,369,000 
bushels in 1908. 

The Corn Trade.—aAll surplus countries shipped corn less 
freely last week, the outgo from all ports amounting to 3,674,000 bushels. 
as compared with 4,711,000 in the week preceding and 4 858,000 in the 
corresponding period last year. The Danube supplied the largest de- 
crease, 910,000 bushels against 1,590,0€0, ard the movement from Argen- 
tina fell off about 330,000 bushels, but other changes were unimportant. 
The quantity of corn afloat for the United Kingdom and the Continent 
rose 1,265,000 bushels to 12,945.0L0, which, however, is much smaller 
than the 21,174,000 bushels reported at the same time a year ago. 
mestic visible supplies remained practically unaltered at 5,614,000 
bushels, whereas in either of the two preceding years the amount in 
sight was less than 3,400,000 bushels. 


THE CHICAGO MARKET. 


Cuicago.—Aside from speculative operations in wheat futures, 
the markets for the leading grains lapsed into the quiet usually pre- 
ceding the holidays. The cash markets were somewhat listless and 
devoid of sharp changes in quotations. Aggregate movements reflect 
the general decline in activity, the totals being lower than those 
of last week and a year ago. The falling off in the five leading 
cereals indicate less pressure in marketings of growers, but 
more conspicuous is a large decline in the shipments, partic- 
ularly of wheat and corn. Reports from the Northwest again were 
doleful of damage to spring wheat from lack of rain. This adverse 
factor was an influence toward higher prices, but shrewd traders dis 
counted the probabilities due to exaggeration and it was evident that 
liberal offerin gs were being made for deliveries through the fall months. 
Advices as to the winter wheat continue very encouraging as to both 
quantities and quality barvested thus far, and all indications point toa 
satisfactory crop. Weather conditions have been very favorable to 
corn growing; and rye, oats and barley make good progress. The lack of 
moisture is undoubtedly a disturbing feature in agricultural circles, but 
no grave danger is felt at this time, and an early rainfall will cause 
much modification of the present damuge reports. Movements of flour 
exhibit no special change, except as to the outgo, which is the 
largest in three months. Millers make no effort to increase grinding, 
the general demand being dull and stcucks in dealers’ hands under slow 
reduction. The aggregate stocks of grain in all positions here show 
further depletion, the wtals being below those of both last week and a 
year ago. The decreases are mainly in wheat and corp, while oats 
made a substantial increase, although the latter coutinue far below the 
available supply last year. Grain chariers-to Buffalo continue quoted 
at | cent a bushel. Compared with tbe closings a week ago No. 2 red 
winter wheat is quoted at $1.004 a bushel, against $1 00}; No. 2 corn at 
584 cents, against 604 cents, and standard oats at 39} cents, against 39j 
cents. Contracts stocks decreased in wheat 208,329 bushels and vats 
137,168 bushels, and increased in corn 24,279 bushels. Stocks in store 
this and previous weeks follow: 


Wheat—bushels. Thia week. Previous week. Your ago 
i eet cdl et. 392,750 956 347 474,346 
(EAR eS cere 5 70,093 ae —lC!lC™”:C ee 
Bs BD Be ncccvscsdndvcenotes 362,411 503,143 419,536 

OED hc i cdatdmetadbudsanene< 1,325,254 1,535,583 893,379 
COrn, COMLTACt............----..--- ¥55851 931,572 860,108 
CR SE Cocdsccensticemwiaene 502.714 639,882 2,973,672 


Stocks in all positions in store decreased in wheat 186,000 bushels, 
and coru 386,0U0u bushels; and increased in oats, 401.1 00 busbels; barley, 
20.000 bushels, and rye, 36,000 bushels. Detailed -tocks this and pre- 
vious weeks follow: 























Stocks—bushels. This week. Previous week. Year ago 

Wh . ‘ 1,891,00u 2,077 ,0UU 1,635,000 

Corn 3,814,000 4,200,000 l 875,000 

SS aidan ne roan ELD IDE 1,94¥,uU0U 1 54~<,0UU 4,461,000 
FES cc cccovcnasecegsasésebsconsivees J 63,000 53, 

Gi cmidhimcnidaindutsietantiiciié 176.000 156.000 494,000 

TTT TO LT I ee eT 7,929,000 8,391,000 8,518,000 


The total movement of grain at this port 6,775,450 bushels, compares 
with 7,757,400 bushels last week and 7,713,133 bushels a year ago. Com- 
pared with 1909 decreases appear in receipts 2.6 per cent. and shipments 
20.4 per cent. Detailed stocks this and j; revious weeks follow: 















































Receipts—bushels. This week. Previous week. Year ago 
iv vikich oc nctitinbcbbitieniiiiinecs 196,7u0U 72, 16,800 
Gir di secrcacescoanvcsseabatedoonn 1,627,800 1,633,600 1 »799,00( ) 
Ge bnéccencnsnsendes ‘ “4 1.194.100 1,645,000 1,311,98: 
| ESL RG 5 AEE 51,000 15,000 18,000 
Barley. ..... gous 415,500 361.800 435,000 

ER Ae Se Re wae 3,485,100 3,680,400 3,580,785 
Shipmentse—bushels This week. Previous week Year 
iiss bd e cnddbvtadsbiinetins 246,500 366,50 557,391 
Ge inane ccoscocetcunsensenseeenes 1,457,250 1.751.600 1,825,910 
Gi cntitnitinmeneiing a és ennmnndtinnttl 1,430,000 1824,4( 1,524,154 
DP hid dined pcocncedtovseeséatingeas 2,200 3,000 10 
| AAT SIS Ta 104,400 131,200 214,322 
Pi cnt nnnandiembadsseesiindtin 3,290,350 4,077,000 4,132,348 


Flour receipts were 110,493 barrels, against 132,224 barrels last week 
and 132,484 barrels a year ago. Shipmeuts were 139,692 barrels, against 
108,130 barrels Jast week and 119,535 bariels in 1909. The visible sup- 
ply statement of grain inthe Uni e« States. east of the Rocky Mountains, 
reported by the Chicagv Board of Trade, exhibits decreases in wheat 
1,958,0U0 bushels, oats 642,000 bushels, rye 41,000 bushels and barley 
204.000 bushels, and increase iu curn 82,000. The principal port de- 
crea-es in wheat were, on the Lakes, 640,000 bushels ; Minneapolis, 491,- 
000 bushels; Buffalo 291,000 bushels; Duluth, 187 000; and Chicago, 
158,L0U bushel». Corn increased 230,000 bushels at Buffalo and 162,000 
bushels onthe Laker. Noimportant increase in wheat or decrease in 
corn was reported. Detailed stocks this and previous weeks follow : 














Stoeks—bushels. This week. Previous week. Year ago 
Wee c.ccccaceeous 13,141.000 15,099,000 11.280,000 
ES ie 5,614,000 5,532,000 3.374,000 
Sl indmneenunnGatticineaventnda nai 4,702,000 5,344 VOU 6.287.000 
ee ew 404.000 47,000 170,000 
Barley .......... : 1,448,000 1,652,000 697,000 























The Canadian supply slatement of grain, reported by the Winnipeg 
Exchange, exhibits decreases in wheat 314,000 bushels and barley 
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134,000 bushels, and increase in oats 386,000 bushels. 


Detailed stocks 
this and previous weeks follows: 





wh Stocks—bushels. This week. Previons week. Year age 

—— | oc hbichipialaiatatiehidrils Selbibedd dial. 4,926, 5,240.000 2,717, 
| BRIG pin ae SS eee gin 807.000 941,000 257.000 

ebdiessicsckchenanschs 5,277,000 4,891,000 2,513,000 


Provisions were in slower demand and offerings improved for future 
deliveries. Price changes were narrow, with the tendency lower in 
cash transactions. Aggregate receipts of cattle, hogs and sheep rose 
to 254,743 head and compare with 249.850 head last week and 213,241 
head a yearago. Arrivals of sheep fell away, but those of cattle and 
hogs show substantial increases The average weight of hogs is 242 
pounds, the same as in previous two weeks, and 20 p« unds heavier than 
the average at this time last year. Cash pork is quoted at $24 a barrel 
against $24; lard at $12.32} a tierce, against $12.40, and ribs at $13.37} a 
hundredweight against $13.62. Choice cattle closed at $8.40 a 
hundredweight against $8.75; hogs at $9.50 against $9.80. and sheep 
at $4.70 against $525. Compared with the closings a week ago cash 
prices are unchanged in pork, but higher in oats, } centa bushel: wheat 
4 cent, and flour 2} cents a barrel ; and lower in corn, 1} cents a bushel; 
lard, 74 cents a tierce; ribs, 25 cents a hundredweight; hogs, 30 cents; 
choice cattle, 35 cents, and sheep, 55 cents. ; 





DRY GOODS AND WOOLENS. 


Many of the largest cotton manufacturing plants will curtail produc- 
tion sharply from this time forward until a parity of profit is restored 
between cotton and goods. A conservative estimate states that 40 per 
cent. of the cotton machinery of the country will be idle next week, and 
probably a lessened amount will be stopped during the balance of the 
cotton year at regular periods. The demand for cotton goods is gener 
ally sub-normal. There are some spots that are bright, more particu- 
larly in fine fancy goods for future delivery, certain styles of ginghams, 
some of the »est-known ticketed bleached goods, and wash goods for im- 
mediate delivery. But transactions are devoid of much profit, and 
liquidation of stocks in anticipation of inventorying has been carried 
on. Some gray goods mills have been making special efforts to relieve 
themselves of stocks accumulated during the past few months, largely 
in anticipation of lower cotton prices when the new crop begins to come 
to hand. Converters’ styles are easier and are based on 5c. for wide 
print «loths. Southern colored cottons are in moderate demand for ex- 
port to miscellaneous ports and denims have been moved from stock 
quite freely at price concessions. The China trade is dull and ship- 
ments to Manila are large enough to attract attention. After the holi- 
day merchan's look fors ard to more buying of domestics for the job. 
—e trade, but are not anticipating an early change from the conservative 

and-to-mouth policy which has been pursued for most of the 

ear thus far. Spring underwear and hosiery evidenced more life dur- 
ng the week and the volume of trade tendered would be acceptable if 
prices offered were higher. Retail trade has been better in wash 
_ and white goods lines, and some reflection of this increased 

usiness has been seen in a growing willingness on the part of jobbers 
to look at the new samples of fabrics for spring. 1911 

Woolens and Worsteds.—Lines of cotton worsteds and 
3-4 goods of many descriptions are being opened for spring, 1911, and 
the jobbing trade is buying in a limited way. Cotton isso large a pro- 
portion of many of these manipulated fabrics that price changes are 
not so numerous as agents would like to name in order to stimulate 
early buying. The pressure to sell staple spring stocks for immediate 
delivery continues, and some agents are even making extra inducements 
to secure some outlet for the fall product which is coming from mills 


that must run some part of their machinery. Age ts anticipate an 
opening of some serge lines next week, but for the most part the trade 
is desirous of postponing the pushing of new spring lines until as late 
a date as possible. The men’s wear market, as a whole, is in an unsatis- 
factory position, and leading authorities state that curtailment has 
reached 50 per cent. of a possible full output. This action is preventing 
the building up of further stocks and is doing much to conserve manu- 
facturing interests unt!) demand increases. The primary dress goods 
markets are so quiet that old merchants are puzzled by the situation. 
Some few orders are being received for fall duplicates, but spot busi- 
ness has been lighter during the week than for » longtime. Fears of a 
strike in the cloak and suit trades have caused added conservativeness 
on the part of agents whose customers already have goods enough in 
hand to meet their limited requirements. The trade is demanding lower 
rices, and values are already much under current costs of replacement. 
he chief interest among agents centers around openings for spring 
1911. Some of the leading mills pre 5, if 
g mills propose holding off until August 15, if 
possible, and the general disposition is to refrain from forcing goods 
al 5 a er ean gn in the immediate future is wenting. 
a é largest dres $ mills imiti i 
mach es ther ry “ oy goods mills are limiting their output quite as 


Yarns.—The worsted yarn markets are still quiet. Weavers are 
asking for prices spianers cannot meet, and the latter are willing only 
> sell for spot or nearby delivery. Cotton yarns have been quiet and 
. pt ey important feature is an agreement among southern spinners 
Os aut down their plants four weeks between July 1 and September 1. 

Silks.—The larger factors in silk circles begin to speak more opti- 
mistically in consequence of a trend toward silks as fashionable fabrics 
for the coming seasons. There is less disposition to sacrifice stecks, and 


advances in some qualities for fall have 
- é already been a , 
the low points. y nnounced from 





THE BOSTON WOOL MARKET. 


Boston.—Increased activity in the new clip is reported from several 
sections in the West and buying is more general. bids having been 
slightly increased. Locally trade is quiet, but inquiry is quite good and 


manufacturers are keeping in touch with the situati i 

anu e situation. There are in- 
dications of more active trading during the next few weeks. Leading 
authorities say that prices have struck bottom. 





HIDES AND LEATHER. 


The market on mos: kinds of packer hides is still weak and lower 
prices have been established on certain descriptions, bnrt country hides 
show a somewhat firmer tone Sales of domestic packer hides are mostly 
small and scattering as the largest tanners are-out of the market en- 
tirely. The chief weakness this week in packer hides is in branded 
varieties, chiefly due to the fact that cattle receipts are now largely of 
range cattle and will continue so for some months. Heavy Texas steers 
are offered down to 14c , and small sales have been made of light Texas 
at 13e. and Colorados at 124c. One packer sold his July light native 
cows ahead at 12c., and April and May light cows are offered at llic. 
One large upper leather tanner reports a purchase of a good-sized block 
of light native cows from regular packers at 10jc. to 10f¢ running from 
winter salting to date. 

The principal transaction this week in packer hides was in the New 
York market, where a large block of spready native steers was sold, 
amounting to 32 carloads and including hides of salting of every month 
for this year. Winter and early spring spreadies in this 'ransaction 
brought 14e , and i hose of July to next January salting 16c., with gradu- 
ated prices on the monthsin between. Countr\ hides are now rapidly 
improving in quality and the takeoff of these has decreased materially 
as is always the case at this season. Some late receipt buffs have been 
sold in Chicago up to 103¢, which is about 4c. better than was obtain- 

able awhile ago. Common varieties of foreign dry hides are neglected 
and easy but quotably unchanged, and Buenos Aires dry hides are 
quoted at 20jc. to2le. The monthly auction sales were held in Paris 
the last three days of June and prices declined from 1 to 4 per cent. on 
hides and calfskins from the previous month. 

The leather market continues very dull, and prices are weak in sym- 
pathy with general poor conditions prevailing and the material decline 
in hides during the past few months. Some fairly large sales were 
made by some of the packers who tan their own hides. but the prices 
secured are very low and under what are being quoted by the regular 
tanners. One recent sale is reported in St. Louis of 50,000 sides of 
slaughter hemlock sole leather, and the prices reported were on the 
basis of 23c for seconds and 22c. for thirds. Buyers say that desirable 
tannages of leather are not plentiful, but the marketis heavily stocked 
with poorly-tanned goods, and prices are difficult to quote owing to the 
extreme range of values according to the difference between tannages. 
Harness leather is especially weak, but no further large sales of this 
variety have been reported at cut rates. Shoe manufacturers and other 
leather buyers are firm believers in lower prices and as a consequence 
they are buying only to cover absolute requirements. 

Boots and Shoes.—The near approach of Independence Day 
is always a quiet time in the footwear industry, and the present period 
is no exception. The demand for the first six months of the present 
year was very disappointing, and although some of the large western 

roducers have reported a satisfactory volume of business ¢ ffected in 

all goods the reverse is reported from New England manufacturers. 
Manufacturers anticipate a greatly improved trade during the present 
month, and believe that jobbers will commence to buy freely by about 
the 15th inst. Shipments from Bostou show a gain this week, according 
to the Shoe and Leather Reporter: for the week 70,1€6 cases; previous 
week, 57,126; shipments for the year, 2,009,660 ; corresponding time last 


year, 2,049,615 
THE BOSTON MARKET. 
Bostoyn.—A number of shoe buyers are in town and more activity is 
noticed, but business of large volume is not expected until after the 


holiday. There is a steady market for all kinds of upper leather and 
desirable lines are in better demand. Business in hemlock sole is fair 
and demand is developing. Buff hides are quiet and steady. Culfskins 
are more active. 








RAILROAD EARNINGS. 


The regular weekly statement of railroad gross earnings continues to 
show a remarkably satisfaciory increase as compared with last year, the 
total of all United States roads reporting thus far for the first three weeks 
of June aggregating $25,873,854, an increase of $2,793,813, or 12.1 per 
cent. in comparison with the earnings of the same roads for the corre- 
sponding period a year ago. No change appears in the uniformity with 
which the railroads in practically every section of the conntry contribute 
to the inerease, Louisville & Nashville, Chesapeake & Ohio, Southern, 
Seaboard Air Line, Central of Georgia and Cincinnati, New Orleans & 
Texus Pacific in the South coniinuing among those providing the 
most important gains, while in the West and Southwest Missouri 
Pacific, Texas & Pacific, Colorado & Southern and Denver & Rio Grande 
are among the leaders. Many of the smaller systems ul-o make 
substantial gains, the instances where decreases appear being extremely 
exceptional. 











FAILURES THIS WEEK. 


Commercial failures this week in the United States number 
a sainst 219 last week, 219 the preceding week and 250 the correspondir g 
week last year. Failures in Canada this week are 19, against 30 tre 
preceding week and 16 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for tbe 
corresponding week last year. with the total for each section and tle 
number where the liabilities are $5,000 or more : 
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| | | { 
| June 30, 1910 ‘Tune 23, 1910. June 16, 1910.|| July 1, 1909. 
— | Over | Over | Ov | Over 
e er | Vv 
$5,000) Tot! | S080 Total | g5,000| Total || ¢5,900| Total 
pil a 32 76|| 39| 88| 31/ 83]| 36] 85 
 cxconh. cen ae S et ba / 17| 68 || 24] 7 
, peers | 19 a8 || 17 63 || 13| 46/| 19 57 
Pacitic sical TP 27 |} #11 24 | Jee 11 36 
er | | } 
United States...| 80 | 222 || 78 | 219 1 70 | 219 || 90 | 250 
Capada ......... 6 19 7 30 | 6 24 | 4) -6 
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THE COTTON MARKET. 


Cotton oceupied a more prominent position this week owing to the 
appearance of several private crop estimates and the usual July Govern- 
ment report, although speculative operations were again conspicuously 
dull at times. Traders in general showed the customary hesitation in 
their dealings prior to the publication of the official statement, and the 
proximity of the extended holiday exerted no little influence in prevent- 
ing any very aggressive action by either side. Stil), fluctuations in the 
option list were quite pronounced, considering the inactivity of the 
market, and while most developments were of a depressing character’ 
support was not lacking and some sharp rallies occurred These periods 
of strength were chiefly due to short covering resulting from an over- 
sold market, although the brisk recovery from early weakness was 
traceable, also, to purchases by the long account. It is natural to expect 
an erratic movement of prices at this season, as weather and crop 
reports now dominate the situation, and these vary from day to day: 
Some advices state that Texas is not getting enough rain and complaints 
of excessive moisture continue to come from the eastern section of the 
belt, yet, viewing prospects as a whole, it appears that the plant is 
making satisfactory progress. The Journal of Commerce estimated the 
improvement during June at 1.6 per cent. against a deterioration last 
year of 5.3 per cent., the condition now being placed at 81 8 as compared 


with only (6.8a year ago. The comirg two months will provide the 
real test, and developments from now on will ve watched with the 
closest attention. Other factors than the outhok for the new crop 
about balance. The statistical situation is, of course, the strongest bull 
argument; as an offset to this the advocates of lower prices point to the 
present dulness of the cotton goods trade and the continued spread of 
curtailment, which, it is claimed, will ultimately reach unprecedented 
proportions. Moreover, reports have been circulated of failures among 
spinners at Lancashire, while the Liverpool market has been depressed 
and spot sales there are still of small dimensions. Domestic mills con. 
tinue to hold off, yet.on the other hand, predictions that the local 
certificated stock would fall below 100.000 bales by the end of June 
were fulfilled ; the supply here is now 85,000 bales against 125,000 a year 
ago. The first bale of the new crop to reach this city was sold at auction 
on Monday for 50 cents a pound, and was immediately shipped to 
Liverpool. The government statement on Friday showed a slight 





- decline in condition instead of the expected improvement, the percent- 


age on June 25 being estimated at &U 7, against 82.0 a month previous 
and only 74.6 a year ago. This caused further covering by the short 
account, but price changes were by no means pronounced. 
SPOT COTTON PRICES. 
Widdling aplanas Sat. Mon. Cues Wed Thar. Fri 


New York. ‘ents............ 15.10 15.00 14.95 15.05 16.35 15.35 
New Orieane, :ent+..... .. 14.87 14.75 14.69 14.75 14 87 14.87 
Liverpool. pence............ 799 7.91 7.84 7.76 7.85 786 


atest st :eriecs ot supply wid moven ent of American cotton are 
given herewith: 






































Abroad and Week's 

In U.S. oat. Total. Decrease 

1910, June 24....... ...... 484.830 996,711 1,481,541 117,305 
Si ee agete. 597,828 1,915,212 2,613,040 116,422 
ee: Or ee 457,600 1,279,092 1,736,702 104,583 
n° CS eee a 4,291 1,743 502 2,267,793 53,802 
Se er 26,349 1,216,732 1,743,08) 96,454 
ee . :- MiMaaadé nea 628,233 1,523.000 161.23: 97,081 
ee page 274.431 8 26 ,00C 099,9 80,303 
190 REP 288,353 837,000 1,125,353 66,341 
ee . Bheadee dessa 435 272 1,152,000 1,587,272 112,781 
_—, * | Gea 704,708 994,000 1,698,708 88 000 
0, « et eee 264,325 861,000 1,125,32 139 428 
1899, °* , SP aS 747,046 1,935,000 2.682 046 124.346 
98, “ RELA 462,915 1,657,000 2,109,910 76,225 
1897, “ OR kink cones 215,110 1,220,00 1,435.110 118,43; 
































From the opening of the crop year to June 24, according to statistics 
compiled by the Financial Chronicle, 10,092.019 bales of cotton came into 
sight as compared with 13.156,326 bales last year and 10,932,713 balestwo 
years ago. This week port receipts were 23,311 bales, against 3!,128 
bales a-year ago and 57,236 bales in 1908. Cakings by northern spinners 
for the crop year up to June 24 were 2.056.952 bales. compared with 
2,627,342 bales last year and 1,758,403 bales two years ago. Last.week’s 
exports to Great Britain and the Continent were 56,509 bales against 
74,906 in the same week of 1909, while for the crop year 5,814,882 bales 
compared with 8,166.846 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at tlie port of New York for the latest 
week continues quite active, for although there was a considerable con- 
traction as compared with the previous week in exports they were 
larger than for the same week last year, and imports increased nearly 
$3,000.000, being about that amount in excess of the corresponding week 
last year, and more than $8,000,000 larger than in 1908. Numerous gains 
appeared in receipts of the more important commodities. being especi- 
ally pronounced in precious stones, undressed hides, copper. feathers 
and sugar. and with moderate increasesin shellac. tin, india rubber and 
wines. Imports of furs, coff-e and tobaceo showed further shrinkage 
and those of wool were very insignificant. amounting to only $7,482, 
the smallest foralongtime. The following table gives the exports and 
imports at the port of New York for the latest week for which figures 
are available; also the total for the year to date and similar figures for 
last year: 

Exports— 


. 10. 1909. 
Latest week reported...312,165,417 _ $12,067,335 $18,342,287 15,555,992 
Previously reported....306,038,133 302,098,808 428,991,153 90.340,924 


Year todate......... $318,208,550 $314,166,143 $447,333,440 $405,896,916 








Imports for the week ending June 18, amountir g in value to $100,000 
or over, were: Shellac, $154,497; olive oil, $100,989; furs, $309.475 ; 





lemons, $142,984; precious stones, $988,460; undressed hides, $1,856,- 
257; wines, $190,474; copper, $801,901; copper ore, $201,214; metal 
goods, $186,158; tin, $603,990; antiquities, $147,327; cocoa, $326,204 ; 
coffee, $204,194; feathers, $824,540; hemp, $115,311; india rubber, $1,- 


252,771: maccaroni, $115,411; linseed, $347,965; sugar, $2,783,990; to- 
bacco, $146,974. Imports of dry goods for the week ending June 25 
were $2,542,005 against $2,441,679 the week before and $3,155,438 the 


' corresponding week last year, of which $1,921.367 were entered for 


consumption this week, $1,952,008 last week and $2,38],241 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was under severe selling pressure this week and 
drastic declines occurred throughout the list. Bearish operations were 
carried on heavily and were supplemented by liquidating sales fur tle 
long account and the force of these offerings carried prices of practi- 
cally all the important issues down to new low levels forthe year. In 
the early trading sentiment was unsettled by the uncertainty surround: 
ing the crop outlook in the Northwest, but later advices of a cheerful 
tenor from that territory were more than nullified as far as market in- 
fluence was concerned by the reduction in rates ordered by the Inter 
State Commerce Commission, affecting practically all the railroads 
reaching the Pacific Coast. In the late trading the market was very 
feverish, with sharp recoveries in some issues. 

Among the important railroad issues reaching new low points for the 
year were Union Pacific, Reading. Southern Pacific, Atchison, St. Paul» 
Great Northern preferred, New York Central, Northern Pacific, Denver 
& Rio Grande, Missouri, Kansas & Texas, Rock Island, Southern Rail 


way, Missouri Pacific and Wabash preferred, and among the industrials 
United States Steel, Amalgamated Copper and American Smelting. 
United States Cast Iron Pipe preferred was particularly notable for 
the violence of its fluctuations. Inactive issues conspicuous for the 
extent of their decline were Delaware, Lackawanna Western and 
American Express. 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
ea 113.00 103.71 102.45 101.55 100.15 99.91 100.20 
Industrial .. ig 387 79.29 7.17 78.92 77.63 77.48 _ 77.85 


Sces-cosce wee ‘ 
Gas and Traction .... 113.50 108.85 108.11 108.21 106.11 106.06 106.50 


Railroad and Wiscellaneous Bonds.—The ra‘lroad 
and miscellaneous bond market was adversely affected by the severe 
break in prices in the stock division. Naturally the convertible issues 
bore the brunt of the selling, and in this group the greatest activity 
centered. Practically all the issues of this class declined sharply, and in 
many cases to new low records for the year. Elsewhere the largest 


dealings were in United States Steel 5s and Wabash refunding 4s, 
both of which touching new low levels for the year. Rock Island col- 
lateral 43 and Interborongh Metropolitan 44s were also conspicuous in 
the treding United States Realty & Improvement 5s moved rather 
erratically. . 


Government and State Bonds.-—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 


States issues 4s, coupon, at 114}. and 3s, coupon. at 1014, and among 
foreign issues J ete 44s at 914 to 94§, second series at 94} to 944; 4s | 
at 903, and Republic of Cuba 5s at 102}. 





THE PITTSBURG IRON MARKET. 





PirrsspuRG.—Production continues at arate approximately 80 per 
cent. of capacity. . New business is still below that of some months ago» 
and the demand for wire goods, merchant pipe, and in several finished 
lines, is somewhat disappointing, but the general view is that the last 
half of the year will show a good total. Prices continue low, anda radi- 
cal change at this time is not expected, though some dealers look for a 
gradual advance towards the middle of the third quarter. Fair sales of 
pig irun are reported, and inquiries are more numerous. Quotations are 
nominally the same, Bessemer iron $15 59 and $15.75. Valley, and basic 
$14.50, Valley. The market is rather slow for steel materials, especially 
Bessemer grades, the demand for open-hearth being more evenly sus- 
tained. Bessemer billets have eased considerably as to prices, the 
current quotation being $25.50, while open-hearth billets are $28.50 
Shect and tin bars are quoted $26.50 for Bessemer and $28.50 for 
open-hearth. Dealer: in scrap materials report 4& slow current 
demand and consumers are stocked up to a certain extent. Heavy 
steel melting scrap can be had at $15, Pittsburg. and possibly lower. 
In finished lines, quotations ure generally unchanged. The regular 
discounts on pipe and tubing are maintained as a rule, and while 
there is some shading of from $2 to $3 a ton in sheet products, the 
market is fairly firm, and in tin plate production is brisk and prices 
as quoted ure the minimum. Coke tins, 100 pound. are $3 60, char- 
coal tins. 100 pound, $4.10 and terne plates, 200 pound, $6.59. Wire 
products are being shaded slightly in a few instances, the current quota- 
tions being. wire nails. $1.80 and $1 85; barb wire, painted, $1 80, and 
galvenized, $2.10. Busine-s in structural materials and plates is not 
very b isk, but sufficient to provide mills at a fairly s tisfactory rate. 
The fuel mrket still reflects unsettled conditions in pig iron. and prices 
remain low. Production of coke fell off 11,600 tons for the week, the 
result of a storm. which interfered with operations. The Connellsville 
Courier reports a falling off in shipments of almest 1.000 cars. While 
a better feeling is entertained by operators as to the future, there is no 
change noted in actual conditions and quotations are the same as have 
prevailed for a number «cf weeks. Prompt furnace is selling around 
$1 65 at oven, and prompt foundry at $2.10 and $2 25. 
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as Week Year. 
STOCKS . 
Saic 
Friday| High | Low Bign Low 
Adams Express ............ 250 250 250 250 Jun 1/250 Jun 1 
Ailis-Chaliners stdbubpanmisiea Big) 3% 8 15 Jan 3 Jun 6 
dope i occ ooeee gen] 31, | gue] Studen $1 gveguage 
ated Co je, FW ba 014 4 Jan rig Jun: 
aa eal yt: i Caemical.... 40 42% | 33 49 Janlv| 38 Jun30 
Tas "$3 [ te | he | eeu Sen as | Saat st 
Beet Sugar....... e| 4: un 
Sit ccemeee e | tbe| He | Boing | Boia 
Am. Brake Sh Fdr r So*z 2 un sH¥lo Jup 
Am. Brake S. ae Oey Pt. "122% | 125 | 122%1)125 Junl5/122.Jum 1 
american alla alt die 73) 942 6% | i3%Jan 3% 67% Jun 30 
Se AT “Oia | Zan Su5| Seasem S| era gangy 
eri © Foundr o i (2% Jan ; Pe un: 
“de oo ee ¥-bej9 | 113° | 108. | 120 °Mr 9|109 Jun3) 
Se oO ii | 68 | 62h | (87% | “BoM Bir | 57” Feo 
erican Cotton Oil........ bd - ‘ 
"aow a i i ae ae = 102 102 106 Apr19/|1U01 Feb 1 
c D strict Tel......) 44 =| wereee | ae nsee | ecwweenccceees | ----20---e-e- 
amerieati Di i trict ~~ ee 225 24u | 240 301 | Jan @ | 240° Jun 28 
4 meri Hides yee ¥ o%4 0 an 5 5 sun 
du neal. _— wasn 304g 335g 5U 47’ Jan 3 a ag 
American ice Securities ... 22 24% «1 2944Mr 3 Feb 3 
American Linseed......... 1 :2 li 17% Jan 3 il Jun 30 
iat se Sin aR 25%) 30%!) 25%] 46%Jan 3} 2deJunxV 
American Locomotive ...... 40% | 42 3342] 62ygJan 3 352 Jun 30 
Apmis *1U6 i Us a - can lod . Jun 3 3 
American Malt............. 4 v* 0 eb 1s dy Feb 
“ ena PEEL LES OS 31 339; 2342) 48 Mr 21 230 Jun 30 
Awerican Smelters pref B ..|\* 3542 + So's ~ tee — 3} 384 ~~ 7. 
merical Smelt & Ref ..... 10% 5 vd v ab < 63 un 30 
o ~ vet sean wtraieened vl 100% | :u3% | 1UO% | llZv%™~Jan 3] 1lOO\YIJuU 1 
American Suuff ............./*260 | ------ 285 ad 277 Apr 4 
i i Le 100 100‘8 | 939%} lvl My 3l| 95Jan13 
‘mer Steel Foundries...... 51 644) 51 v6 «Jan 10 Yigsun 6 
Awerican Sugar Ref........ 120 121‘ | i16% | 12749 Feb2s | 114y%Jun 6 
do pret ---ft28 115 115 124 Aas 23 |} 115 ng 6 
American Tel & Cable...... * UL | eeeeee | -2e--- e 76 r 7 
American Tel & Tel ........ 1324, | 136 131 143% Feb24 |} 131 Jun3vu 
American Tob pref new ....| 92% | 95%| Yits| 94% Mr id/ 91 Fev 3 
Anierican Woolen.......... | 264 | 31 264 ]) 389. Mris/ 26yJul 1 
ORS ERR ALPES 9i% 7 41%) 104 Mr 7 yl%, Jul 1 
Anaconda Copper ........... 38 3Y 35% |} 54 Jan 35% Jun 3U0 
a i PSD - f .cucons | soness 36 Mr 2 25 Fev2s 
ae © GB . | ceccce | cvcces 72% Mr 434 Feb 23 
Ass sd Merchants’ ist pref ..| --- 110 Japl5|} 110 Janld 
Associated OM ie. 22277| “96% | Wd” | 91% | 124SFan 3 | Y14Jun30 
am. Top @ Santa Fe....... : 4 ull 
ret Se 5s beadulliaiicl yO | lezy |) 8i 1044 Jan10| 97 Jui 1 
Atlantic Coast Line......... 11g i16 \lu | 137%eJan 5/110 Jun 3u 
Baltimore & NR PERS lu6% | i111 lu4% | 119 Jan 8 | 104% Jun 3U 
do pre demeeliiiiilia sn BT | wwenee | ooeeee v4 Jan 7 Feb 
Batopile Mining .......... * 3 2. - 3y Jan 5 2% Juu 2: 
Bethichem Steel  _........ 23 25 21 34 Jan 3 21 Jun30 
,_ cc B eanese 1 ofepe _.-- | 6 Jam 19) 53 Feb 38 
Brooklyn Rapid Transit. | 74% | 73%) 71 32% My 21) b8yFeb 7 
Brooklyn U niou teas. i3% Uv l3v4g | 1644 Jan 3 | 1304Jun 3vV 
Brunswick Ter.@ Ry. Sec..| 3 ) 5 ls Jan 3 8 Jup2y 
Buffalo, Ro: heste: & Pitta 05 pene lU6 Jan 1v 95 My lz 
is lhe he eee MOR § necece I ppesss 133) Janl4/ i125 apr23 
Butlaln & Susy pref........ | ------ | ----- | -+:-:- 35 6Fevly 26 Feb ws 
Butterick Co ............. « 2814, 23% 34) 33 — : 25 Jun & 
in MGM... occa | oncsce | cecee> | soesse iV 0d apr2d 
Canadian Pacific .... ...... 37 193% 51-7 198 \% My 25 176 . Fev 
Central & S Am Tel ........ 7. Oe F cenece | Geen lly Jan2o/}ild My 4 
Oentral Leuther............. 321 37 29% | 483% Jan 3! 294Jun30 
ie Nai ae te id 103% | 1V06 1U34g | 1UY4% Mr 3) lUSsY Jun 3U 
Central K Kof How Jersey .. * 209 270 270 312 yun 7 | Zou vue 3 
Cheasapeake & Ohio ........ T3%, BUS V2 y2 Jan 3 “O04. Jun _ 
Chicago @ Altom ............ ae: t. ae 27, b6% Jan 3 27 Jum 
OS aaa aes Pee | Oa *s v4 ‘s oY Apr l us Dome 27 
Chicago, Bur & Quincy..... 200 © | ------ . eenccccccceces 
Chic Great Western ucw. -3's -U'r 23 36Jan 3/| 23 Jun 30 
a * 40% s7+y 45 ba‘ Jan 10 4>» Junsv 
Chicago, Mil. "5 St. Paul.. j1ls% | 120% i13 « | Listdan 3! 113% Jun 350 
+O Tad tencataaparnatens, 147) | 150% | 1460 | 172eJdan 3/| lav Jun30 
C aicage & Northwestern...| 142 146% | 135% | 1822 Jan 3 | 138% Jun 30 
RRB a a 203 203 203 225 Jan 4/203 Jun27 
Chicazo, ‘st P,M & Omaha.. mio secese f scees 162 Feb 23 | 140 Apr2s 
TEE. ER LIS a “156 ee Pee Ae Se 
FA FRI TS Pa a aociieaiiie 0 ion ieieitteninheie 
chicaxo iti en oe wk FT sscace 5 senses 54% Jan 4 2% My 24 
Ck POOR FAS ot eee ee 12% Jan 4 5 My 24 
oF ve vn eS > arene 75 80 75 92% Mr 138 75 Jun30 
o pre ind: netbebesecouseasl Seneee | enesce | sesewes lu4 Janld5/| 100 Jun 4 
creveiand & Pittsburg...... ) i seer | ca--sceseesees | coeeee--sseees 
es Fuel & lron....... 31% 35'2 30 5 J 30) Jun3v0 
 . OS AEs SS eee ee 120 Janl19/llu feb 7 
Oubecede southern .......... 54% 56 54 65% Feb25 | 54 Jun30 
5 i areas: * 75 75 75 Mr 4/ 75 Aprsu 
dp 2d pref ....... ae SF 74 74 Jan 6 4 Jun2g9 
vol é& Hg Coal & Iron. Rhee. * 54% 5's 548| 92_Jan 4 5g yun 28 
Consolidated Coal a Oe: Bo, | heaping eh a a a a 
Consvulidated Gas............ 132% | 1385 | 129 1604,Jan 3,129 J 6 
Corn Piudiucts Refining Co..| 13 154g) :iy| 23%4dan 6) ilyJun 30 
8 RRR er PP ees 73%| 7 7248 | s6%Jan 3 724eJun 30 
Crex Carpet Ce .............. Dy. © sessee | vukees 624g Feb26 | 55 Apr zu 
Cu ~y—~ pasnnaens Sugar .. "le 33 38 383 38 Jun?27 ss Jun27 
RE A eS * 89 90 yO 90 Junz9}| gv Jun29 
Delaware & Hudson........ 1 159 165 157 1%5 an 157 June 
Delaware, Lack & Western. «525 530 53U 620 Mr 21/)i3u0 vsun2s 
Denver & Rio Grande ...... 30% 35 27% 52 Jan 3 2.58Jnn 40 
ae ES OLE ET AE. 69% | FJo% | 66 e4 Jan 3/ 66 Jun30 
Des Moines & Ft Duccan “ 5 5 5 Jun2s 6 Jun 22 
Detrett Maison Os...........) cocces | cocce- pusone. 1 sashiensse 
Detroit United Railway ....| ------ | ------ | ---:-- } Jap z2| 69g Apr2s8 
Distillers oe ? 28%) 30 27% | s6%Jan1lU| 27 Feb 3 
——> Dr BE in vécncccsce 10 1l lu ls* Jan 3 10 Jul 1 
_)  =_eeeeseese 21 24% | 23 d4%gJan 4) 23 Jun 2s 
Duluth: sii. Traction....... SE © ceccce | euauss 72% Aprils T02My 2 
+ APSR OREM ES, Pia tnap, GETS 20 Apr lt TU Aprlb 
Du P. de N. Powder Co. pf..| ------ | ------ 2. 87 Mr 3l/| 85 Feb 7 
eo ececccecccccwcccccceces- 24% | 26% | 23% | S4%Jan 5) 23%Juu:0 
2D 000 BOE ncccintsvcuncqnien 41%| 44% | 39%/| 52% Mr 8] 39%)Jun30 
aati i = BO% 34 304g 42 Mr 8& too ao 
Evans i. Terre Haute ...... j SI | .---e- eooeee | O% Janl4| 56 
picencitithetinimiinimaios in 05 ee eet S24 JanZU | xv fon 20 
Federal Mining & Smelting,* SS | _ .. | seence 60 Mr Y} 30 Jun . 
Rn TE ORS! ae oP GON HU 3s Jan 3 53 Apr 
veneral Chemical ...........; * 85 4% 93 109% Febl6 | ys Jun 30 
© pref....... cc *100% | 1K 02¥g | 102% | 107 Mr 13/10l4eJun 3 
General Electric ......... eee(*141 | 146 13334 | 160% Jan 6 1384 Jun 30 
PE es | eee ll2yJan 5| 40 apr 7 
dreat Northern pie’........ 3 ett 130% 120% | 143%Jan 3 | 120% Jun 30 
reat Northern Ore ctis... 561%, | s0%4 Jan 4/ 61% Jun30 
Clatiin ee Lng, CeO Frei. lig6Jan 7/116%Jan 7 
SP ct ndvisitenti. staan Pewedud 4 ebuh ii %Jan 7| v6 Jan 5 
RRR gee Rae pane intel. PRM 
Havana Electric Railway... ...... ------ | ------ 974g Apr 14 | “#8ig Jan 2p 














































































































STOCKS Last Ween Yeu. 
Centinued one 
a Friday| ~ ue diy? Low 
theme. he eaemeteiat *iT7ip | 119% | 118% | 133 Mr 2l|102 "Fens 
do pre ng, Vane y is stage | sanpee ey 84 7 7 
oceces eee sescee | sennce u ij 
ilinots Central .ne--- cisanes 128% | 182% | 135%] 147 Jan 6 | 1254Jun30 
Ingervoll Rande-c.0---22.. | > weeeee | ceeeee 105 My 16/105 My 16 
OR is : “* woe | cocscccccceces . “a 
oF eeetenpaeesicoars 17} 18} 18, | seeseeia| teateee 
(nternational Harvester . A | Rte AT 125% — tk he ae 
ant Dhan Marine 4 4 
International Mere Marine. e 193 14 BS : ues 
_peser | 1044 6 Jan 3 Jul 1 
tateruational Paper... « 437] 50% 442] 6lieJan 3) 474Jun x0 
Tasernational Steam Pump |. ae oss s0 4 Ae —_ st A us 
ee ye ee es ls 2 Jan 15 Jun 
a. say | s64| 33 | S4yJan $| 35 Sun3o 
Kaneus City, FtS& M pret.|* 69 t og v t un 30 
Kaneas City Southern ...... 28% nh + A $4'c en 3 wraset Rt 
ites 8 
& Des Moines * ncéee 9 Jan 4 6 Jun Zs 
Keokuk dé cmmanomences Sie eens (eee 41 Mr 9/ 41 Mr y 
Knic erbocker Ice. coc cceece «87 a ve “SU Mr 3 “27 Mr 19 
Mf NO ci encdcnd * 39 - 40 My 20; 40 Jun30 
Laclede Gas meee 97% 1Uu2‘g S6% 116% Jan 10 ¥6 &% Jun 30 
do ne a nN * 30 | ---:-- .y one van : e My 3 
Lakeline & Wester: as | is | ac | eetzen | <8 Janus 
poo] --- Soaps a We Be Foie Ape td | 86 “Fui™ 
Louisville & Nashville ..... } 44%o pt —" ae Son ote 3 
M0 POL fe 8 | 78 | 78 | Be anI0] 73° Juado 
M Pe Cee 3 ae P < r : an % 
esheien baneeneds 125 | 125% | 1z3 Mr 3/123 Jun30 
CIE os vavckce-| weenss | -*ebe-. | soeeee F Seemqueese pee & <aasenatenes *. 
oe ee See ee eccckte «CC itt © Sp ewetrooannecse 9 conmeeeiee 
—_ * 95, 28%] 27 “S3%Jan 4 “27° Sun30 
oy remeteees o VCO Ea  a E 
1 30'e | 137% | 1% r 23 Jun 30 
“aa EME DT OC. 77 te 44 146%1)155%Mr 2/144 Jun 6 
du do leased line......... * 87% | 33 83 92% Jan 3/ s6uMy 5& 
Missouri, anaes é> Toune. $3 - ete san : Svea S 
TL REREAD 3 é ) 
Missvuri Pacitic SRN EE: 593, | G74} 55% ue Hy - 5 csunge 
Nashville, Chat & StLoais. (sia | i3--- | cc: | 188 Jan 8 | 130 dan 25 
National Biacueco.e tor, | 108" | 105" | 8 yam 6 | ior ve 4 
National Ade earamcemrooriomts : be li] 17 oe — 1s cog My ‘7 
ead ¢ 30222227777] 70% | 7498 | 67% | 39% Jan 67% Jun 30 
National Toad Go. 22.20°000 10s * | 107% | 10343 | 110% Jan 17 103 9 Jun 30 
Natioual Kysof Mex 1st pret|* 66 = —e 59 % My - ~~ yn ii 
mR 44 one 13%] 19 17%| 215% My 16] 17%Jun30 
New Cental Coa .......... Be OT caspco | eaecee 524 Feb 16 52's Fev 16 
New York Air Brake...... 167 78 73 054g Jap un 6 
New York Contr 2777 | 1132] 27 | 10%] 128° Mr 9 | 110%Jun 30 
New York, Clu & St Louis..|* 61 | 63 | ol | 97, My 07) obuMy 4 
Wo At pret voce b Bs | cases | gg] BB Jamas | 2a Auras 
New York Dock............ * 965 29 29 29 egg 29 Jun30 
do NEUE .caede rept * 78 shoéeh F oeeuee 3b Mr Sly apr 27 
New York, Lack é& Western *120 isi” iso” igz” Mr 14 iio” “Avr 2s 
N }-5 6s ee ty 44 sU% | 50) Jan 5} s0% Jun 30 
Nurfolk & Western ......... a 98 luvv | 96 st} ed 7 ’ ans . 
North American 2-2-7.) 66 | 70. | “Ui | 34 “Jan 3] 64% Jung0 
Northern Oluo Tr & Light..| 364 | 36% | 36.) 36aJui 1 5 Fev 
Northern Pactiic 2 A a EH : 18\a 1z6% | 118 ae Fh 113 a 
Pacitie Coast s-c-cccazesseeefoug@® | 220222 | Coss: | ans sam 14 | 09 "Jun 7 
a a ppreremmeeenans verre | et | 11s Jan 3/105 Fepi4 
IE I i a inl 244g} 20 23%), 434Jan 4/ 234%Jun 
— ae & Tel C eae 35 31 fi sg a shy dueee 
i Pl <a cstticeaabenmbeaweened +E seenae ib eee v 
Penueylvania Railroad ..... 130 | :32% | 126% | 138eMr 9 | 126%Jun 30 
People’ 8 Gas, Chicago eSeatel 105 | 107%| 4 | 1164%Jan 3| lud4Jun 6 
Peoria & Kastern............ 2. -§. ... | eossec 
do 1st rquette. 00200000 hamiatl ichuaie 
Na Fame Rea re & eee eee ee ee Ss i eerws -¢ SeeCre 
Phe 18, Doage SP inns stadia pe b>. - eee Jos oe -2 @006 | seoabdtdseedsaas 
addons Oe... Siu, | 94° | 84] 10éyJan 8 | S4Q Ful i 
aC eat L po oy Trans .. — 98 "i iis, Mi 33 aacrrmrete 
iO adempmmictccesn ES Rati Bees 116 Mr “1| 114, Mr 10 
hiideobuisduieadien 3 18 14 27% Jan un 
en 16%) ee lee | 86 Jan 3} 61 Jun 8 
Pressed Steel Car -we-n-s---.| 33" | “2% | BOQ] Bi%eJan S| FON Fang 
i iink ctsnveccenducsaubas * 95 96 95 lU7‘gJan 5/| 93%8Jan 6 
DINED... sststonutnneal *153 a 155 a — s a 
uicksilver........ eewtaiee * 9 ‘ 24 ~ un 
e RE « Hi Pe RS 5% My 21 3g Apr 7 
R B Sec lilinois Gen ctfs...| .._... ne “eirvason = | os oseail 
Railway Steel Springs ... .. S -\* 31 33%) 30 107 = 17 R.. —_ : 
recat 888 | iss% | 170% | 17244 Fev 15 | 140% Fan 30 
do 1st pref nisideebndaitaaane “a Ee eae vs'gFeb17| 90% My 2 
|g ~ enepotaneneomener ses * 93° | 954% | 92%] 110eJan 3] 92%Jun 30 
Republie Teun @ Goal... + aoa + 104 2 Jan : 27 Jun ‘ 
seccwcescccceces-| 9% 4 U 
noch Leland niailine:. shedinedalial 39 4Us | 28%) S7Jan 3} Ys% Jui 1 
06 Wiacsinwkecdiew o4<- 16 s3%y| 73 YZ'gApr ¥/ 73 Jul 1 
Kuome, Watertown @ Us eae * ge eers, Breen 12lyMy 35/|12i%My 3 
Rubber Goods Mfg pref..... *100 iveote es errr er 
Rutland pref ........... .. « 25 ay See ~ Jan oo 23 Feb 3 
aes 5 pemeanebnaeonet naa ae hs a oer :S he 
Ad + reemiaarceaeprendt Regpesg BRR whee: 40 ¥ev2s| 33 Feb2l 
ae Fran 1st pref|* 60. ora ae tp bn — : he ey 
sap ween PES. woeeeesss . o60608 4 o ‘ 
stLast,C& Bi erts oj Bien Bele 125 Jun 6/125 Jun 8 
Ye creas ee “En a RURAL, segue: $1 ob 
do pre CUB voce c occa son ad Sere seer 116% Fev 1 | 116% Feb 11 
st Louie Guutewenters ... 303, 33% 20% : _— . ud 2 ~~ . 
i itnnemisbumnnentoess 6: Uv ~ o 
—— man 53/1150 | luo Aprl4| 150 Jan30 
(Nant aE paamiprie: Gate em lslw Mr 2/ 121%Mr 
Sines Whee Steel & [sen Co. 65 6844} 63% pp as : 23° 
Oo pre EEE U0 sommes t nembe : 
South Porto Rico Sugar ... 2 Bl] sly ote ory ‘7 Bis =a 
dt eae + >. ebeane 60 4mee 4 
southern EES cconccouess 113% 122%e | '09 lss~aJdan 4 | 10) Jun 30 
seuthern Railway ......... 23 26 20% | 33%Jan 3) 20% Jun30 
pref 56 60% | 54 Jan 3| 54 Jun30 
Svuthern K y Me&Octts . ® 78 | eccces eecoece |< etter seer eee “Sil, Fan 30 
Topnessee Copper......... | 229! 24%! zly| 40%Jan 3 tg Jun 30 
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STOCKS Weex. | Year. 
Continued. 
Low | High 
gas Pacific......--c.- pues 27 36% Jan 3 
re a Tr . RE 48 * 87 87 9 My 13 
Third Avenue ............--. 5 65% | 19% van 7 
Toledo, Peoria & hat gh canes. 1 Annsiainebeenenis 
Toledo Railways & Ligl 65} 15% Jan * 
St. Louis & Weare. 22% | 54% Jan 
oteseeseennneeienees 47 72'4 Jan ri 
rr City Rapid Transit .. 106% | 117% Jan 3 
SGT... cae@esceebs? ences - 145 Jan 3 
Uaion Bag & Paper Co .. 6%,| 134Jan 8 
pref ... Se) i or ee 56 73 Jan i3 
Gee eGR. adatsnoes mine 15548 | 204% Jun 3 
ref sucrose done ann oe Jan 7 
aied Cigar Bia «nats Ur OUV', Jan 14 
United Ds Mig. ES ES 1U2 122 Jun 3 
U4 113%Jan 3 
un ‘d Ry s Investment Uo . 23% | d2‘4Jan 3% 
GO pred . ....- - ccccceeseccce- 47 72% Jan 8 
Un'd Rys St Louis pref.....) ------ | ---.-- | --- ees | toneseccccccces 
Us Ss — [ron Pipe. . ..cce<-- 15 $2 Jun 3 
DE édubnbditene. sos aeighe a9 34 0 (Jan 10 
on barre EN RE rae ee 10U 145 «Jan 10 
o S Realty & Improvement 71 S4‘edun 4 
U S Reduc & Refiniiug...-... 4 11 Janl4 
OEE . .<>sccqunesecetouned 15 20'2 Jan 
© BS BBS cccececccccsceses 30 52'uJan 3 
Ob BNE ancccaccencccuce lu7%g | llu'‘y dan 10 
do 2d pref.... 74 S40 dan 
i ee webtscdeatxs- «deem 634s 91 Jan 3 
GO WOES .ancc see 4 113% | 125%Jan 3 
0 ee 39% | OU'gJan 6 
Vandalia R R ..... a” I taeda tite 
Va-Car Chemical o4 i249 My 27 
GRO ocdnctenneshesné couse 119% | 1204 Jan 4 
Oe: Beh, CE nae .inaca | eentes S|; UE waases 73 Jan 
vieab Detipning......---. 15 2U) dan 2d 
 _  & are 31 Jae 7 
la i niece ete s Kpsnes iden 16's 2Z7%Jan 3 
do pref ..... 33%) Ol Jan 3 
Wells.-Fargo Express .. 175 in6 Jan 17 
— u Maryland Ry . ay 41 Mr 12 
O pret.....--+-------2-2-+-|* GO | -.---- | ------ 7l My 23 
W U ‘elegrapn ............. 61 7343 Mr 4 
Westinghouse E & M....... 594. S25 ean 3 
OG BOS OES oc cncsapcecdsodes 115 130) Feb24 
Wheeling & L E ............ 3% 10 Jan 3 
Ge BOE scans stunetdeiee 38 23 Jan 3 
a eee) 4 13% Jan 3 
Nisconsin Central .......... 47 56 is 
~=No sales. | 
ACTIVE BONDS. 
Week. Year. 
ACTIVE BONDS, 
High 
adams Express 48 .........-| v3 9343 Mr 24 
Albany & Susquehanna 34s ¥ii2 | 1U0y van 11 
Allis Chalmers 68 ........... 7o%% | St‘sdum 4 
American Ag. Chem. 5s..... uu 103 bev1dS 
American Cotton Oil 44ys. ‘or | oe: oes 
American Hide & Lea. ts... v7 v2 Jan 4 
America ice secarities 6s.|* 72% | «----- | ++---- 7342 My 3 
American Tel & Tel cou 4s. yy 1U6 ‘44 Feb 24 
american Tobacco Co. 48... 73 d0%4 bev 15 
Awericau ‘lovaccy 6s ....... luvv LU9%s ur 1h 
Auu Arbor 48 .... io SouMr 1 
Almoul o ka ee v1 v4 dau 3 
aT&s pitts Yo%,|/ 10. Janlz 
do a 1 fs stamped..... Bs v4% Juu 14 
BS as luo l2Z3%Juu 3 
do conv ee EEN 2 1.V iZ3~%Jan 3s 
Atlantic Coast Line 48..... YZ'g | Yo mc 5 
A a YU% | v2%eJun 6 
Saltinase & Uhio rior 3 8 
do general 4s vo ior Sige vv 1Uu 44 Jan 23 
du t’, 1. EB d& W V 4s...... no vs Jan lz 
du South we sb Div 3 yea. ou 4 YL Bevil 
Bethlehem Steel ds +e ov'g| oy Jul 15 
Broukiyu Kap Tran ref 4s.. - oT Jal 3 
Brookiyu Rapid Transit 58 lus's | -v4%euan 7 
Bruvki)i Guion Bl ist ds 1UU'g | 10S | van 5 
Bruvkiyu Union Gas ds .....)*106% | ------ | ------ anes Jan 12 
Bull, kuch & Pitts gen 5s...|*1104 | <----- | <----- Lidia bev 1 
Canada South 1st ext. 6s ... 104 lve» ur 1d 
catral of judy, | 109 * San 
Centrai of Georgia con 58... 2 - 
Central Leather 5s Yd% | 11% wir is 
Central of New Jerseygn 5s 120 1254 bev lu 
Centra! Pacific 1st 48........ »51g| 97% ev lu 
Ches é Ohio con 58 ......... Lli | 114% Pov & 
do general 44s 9% | LUSy Keb 21 
do general as 58 .. 102 1U04z van 6 
Chica pa Ales idoselued osee-s 77) «Jan 23 
og ty Bey sapgpees N24g [luv Sam 4 
Chi, B “ en ale ¥ ud 
do joi — | pesemnshia Ke labad: Y4'g| OTe Jun Z 
do Ili ‘div Blew cccccocccccecl® 80% | coccce | coccee dU Jap a 
do lilinois div 48 .......... 937% | 100% Jan 1z 
do Nebraska Ex 48........|* 97 | ------ | +--+ 100% van 17 
Chi & East lilinois con 58 . eeeeee 113 Jan 9) 
Chicago & Erie 1st 58....... coveee | 2 5 Feb 26 
Chi, ind & Louisv ref 63....|*122 | ------ | ------ 12942 Feb 15 
vo refunding 58............/*106% | ------ | ------ | so2---eeeeee- 
Chi, Min & St Paul gn 4s...| 98 ¥8%, | 100%Jan 3 
do terminal 5s . OFEEe | oseces | o-<--- 103s Kev 10 
do 25 year 48 1934. “AB Wipe Yl+g | 93% Jan 12 
GnO F & W Ge... <c: 0. in 1 connce | cates 1U5% Jan 5 
Chi & Nor th west’ DED 544s . 37 39% Jun 24 
dn eeteeGed Ge... A OREN canees Lnocats lul Jan lz 
Chi, KR 1 & Pacine col 58... --.. | 4Uéy van 2y 
do general 48 ............. Y644 | YOrdun 4 
do collateral ment GD evcue- Vz S34 Jan 3 
do refunding 4s............ do vl%Jan 7 
Chi, St Paul, avy eeu pe ee tay, FP 1274Jan 3 
Clev, CC é& St Lgn 4s RR * 9245 | YOu Jan 6 
do St Louis onan ¥5%4 Mr 4 
Co] Industrial 5s............ 76 S244 Jan 10 
Col Midiand 1st 48.......... 638 Sls J 
Col Southern lst 48 ......... 044% | 97% Febll 
IG OA et Yt %Y FKebvlo 
he, LIRR i Fiat GAO BS% bev ls 
Del « t1udsun COLV 48...... a7 luz val 
end& KG cop 48..... eee 93 ¥i% Mr ‘ 
do lei @ refs .....00.... YU | Yt .dan 
Vislilicers Securilies ds ..... by 4p Jan 3 
Hi, \ & G con ds. 2.2... llu\y | lla~ van 2: 
uo Divisiuual 55.2.0... PO bt PR, RE 1 Uv J 2U 
ne cousvi prior 4s ..... 5... Sly | Siy~dan 4 
do weueTal ds 2... 71 7U‘svau 5 
wu COM 45 Aloo... 5k. 6 i cS aur 8} 
werent 40 Bike 6l4| Weer Y 
hia, ba, cul ras |. 25 ob, due 
SSabo\ «& a T ri a eeb Be. lOl’y juzyJdup ill 
oS mm 0h Dee lla, | dd4 saw ls 
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ACTIVE BONDS __ Last | 
Centinaed. 
|\Friday| High 
ou We & Bie Geende iat 40. stesee 
General Elec deb 5s......... 3Y44 
GB & Western a peek 13% 
Hocking Valley | +a eto 101 
‘Cen gen 48.........../* 92 | ------ 
illinvis Cen 4s, i933 ccecces-|” FOS | o--- 
du 458, 1953 eeeceeceee @e~eeees * YO% | ------ 
Ci i °7 
Int Mer Marine 44gs........ 63's 
Inter- Metropolitan 44g8..... 3U% 
Interborough R T 5s....... | .----- | ¢-+s-- 
International Paper s..... jul 
Inpeemas” 1 ‘Steam Pump 5s. 92 
lowa a lat 58........ |*1U3S | ------ 
Kanens City, FtS & Mem 4 4 73 
Kansas City Southern Js . i. 
GP nen eon cc cctenn uO 
kawanua steel 5s ..... 974g 
Laclede Gus 58............. “101 lul® 
on & Western lst 5- *110% | ------ 
Lake Shore gn 34ys......... |[* YO'a| --- Poe 
uo deb ‘TS eae :3 
du deb g 48, 131. ......... J2% 
Pes Island Unified 48.... [* 90 | ------ 
GP OEE BE aces occnccess cee 
SATS E2 i See - coages 
Louisv le & Nash Unified 4- Vig 
Manhattan cou 48.......... ‘ Ds 
do tax exempt.... ....... * 96'g 
Met Street Ky 5s tr rec... 77 
Mex ( en con 48............ 9319 
Mibnueapolis d& St L cop 58 .| ..---- | ------ 
do lsat & ref 48............. +s---- 
Missvuri, Kun de ‘Lex lst 4s 96% 
a 32% 
do ext g 58........ ih 1012 
do sinikiug Fai digs 22°" “36 
v sinking fund 4's ..... 
do To TS be Lu2'g 
Bd ‘pena ‘trust 5s . -..| 1UU 1004s 
do collateral 53........... ' 1UU% 
do 4s fi 77 
Mobile & Ohio en 46...cc.-¢ 86% | --<-. 
Nassau Elec a ree tS 
Nat’! Rysof Mex pr lien 444s 93% 
GG AS lp ici * SY | ------ 
N,C & St Louis con vs ...../*108'2 | --- se 
NY Air Brake cou 6s ...... lt 5. 
New York Ventral gen 4% 31% 
4o deb 48, 1934.........-.. * ¥2%y 
do @ Shore coi 3498... EUs 
do M C collateral 34g8..... 73% 
N Y, U & St Louis 4s ....... 93 
»E L, H & P 4s..... 33" 
dv collateral tr 58 ......... . 100% 
N Y¥,N H &H conv deb nm : 132% 
do conv 34g .. * ¥d 
N Y, Ubtd& Westref 4s_.... ¥6's 
Nurtuik & Western con 43 . 93% 
uu divisivval lsi lieu 4s. |* Gu! ------ 
Cat GR... ctctininbnane lVU1l‘% 
do Poca, C d& ( joint 4s .. 33 
Northern t‘avific pnor 4s .. tul‘’s 
du weuerul 3s ............ 10g 
Urogun ny d& Nav 4s. .... v0% 
Uregou wheat Liue lst 6s.. 113% 
we + sg MITA. Pe ere 
4s esccabee 2% 
Pacitic Coast ist 3 sls cttians sees-- 
Pacific Tel & Tel: A ES YO% 
Pennsyivania ~— =. 1¥45 . LUS% 
do conv 314s, 1 PS . YY 
do cunv 3448, iva5 “oO 
Peoria & E late ............./* SO | --<<-- 
Ge MIBBERD. cccccccccccecccecs’ GB | cccece 
Pere Maryuctte ref 4a. ....|) ...... | ------ 
Railway Steci Springs 58...|" 96% | ------ 
Keadiug eeu 45.............- I3l4 
du Jersey Cen cul 4s ...... 9u 
Kep Lrup a Sveel ds.........] ...--. | o----- 
Rio wraude W 4s8............ ys 
_ ar IS See eae 
St Jo « & Isl [st ES FP ey, eee: 
Bt as dc igwe a0 Be.......--<- 1u7 
do ret 4m .... x4 
dye tiiver & Gulf “Div 45 ; S44 
st L. ds F KK ref 4s....... 3B ty 
iu general ds - ad 37 
SLL & ~vutlwest ‘sts eee vu 
uu 2d ae anebscescess FP GTI T chines 
dw Culiaul dp .............. 77 
>t Paul, M e M con 4198 . 105% 
do Montana BEG G8... cccce-t GS | coctes 
san Autunio & A P 48..... 35 
are Air Lite 358 ...---. 99& 
ee ats 74% 
Sv Pasitic 0 ES eee 94% 
is Bacvintinsb aeons vl+s 
I kk tvs cod ccenec< se y95, 
Southern Kallway 58 ..... 104% 
do dev & gen - dani edbee 77 
du M & u cul 48.....-..... 854g 
do st Louis Reels 4s... 30 
Tennessee Uoal & Lruu gen 1 102 
Term Ass i St L ref 4s .... |* ‘nadiiuie 
Texas Pacific lst ds.........|* 110 
Third ave 4s, T BR ctfo st ‘da 53% 
Toledo, St Louis & W 34ys .| ...... | ------ 
tanned ckainn | onmeus 
U uderg’d London 4, 831g 
Union Pacific 1st 48......... li O78 
Uuion Pacific con 4s ........ 102% O4 
do 1st i | eae YV5% | 95% 
United Kys San Frau 4s.. 65 65 
U 8S Leather 6s.............. 1U44y | .---.- 
US Realty ‘& hoe TY ctccu BS 4 
0) 0 Be ee SE kc ccccce | codecs | ebsen= 
U8 tubber a. RUEt Oh a gibnee ‘ 102% 
Oy PE i eaes <- snc ccce- 101% | 103% 
Va-Car ‘Nemnien lst ae Ys 9849 
W..tnanhs Unt 38. .......2..-0- 108% | 1084, 
old Wt a 0c 55 eekdecececes 94 99 
ie Gis wh. WERE ABR wSdiictiowee 67 7%e 
Aabast Mts Terw 1-1 tr rl 83% 36 
Wavesh Pitts term Zdtre. 5 
West Maryiauu 45 .......... at? 
Went N. 3 «@ P lat de ..... 2708 | ...... 
West Union cul li oe ..... 47 
ae RR dw retdtys 2.2... “3 Aly 
du (UUs 45, seller A... ... 101 % | 101s 
Weei Ditui't 45............. *] “wg 
Westinghuuse bhi d& Mig de.) s8 holy 
Wheetllis & L Bull 40..... , aor 
 lncub sib « eDtral 45. ws wy 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New. York, unless otherwise specified—Corrected each week to Friday. 















































































































































ARTICLE. This Week| Last Year ARTICLE. This Week ARTICLE. Chis Week 
APPLES METALS—Continued. . 
sa bbi |+ 300 50 8g Ss Mis Ey indccamtocce> 5.20 
a ssedichaee = 4.00 4.50 23 mag VE epiascdqetepete 4.37% 
201g i Ay RRQ Ree rEE + 33.00 
y | : 10 — + Tin’ plate, N --100 Ib. wes 84 
arrow, CURIOS. occ cvsvess bag |+ 3.1¢ , ‘ 
Sera eto) 25 is MOLASSES AND S¥RUPS: 
624s ~ common £g 1k 
ee oe) Coes : 1.75 1.62% + open kettle.............- " 32 
en’s grain shoes....... ir . BBtg BT | Biicwencsncccesesrerenee i Ons COKE —— eS 
Creedmore split. ......... Pe 1.55 1.424 7 ><: dipamaanen enh eam is 
Men's satin shoes........ “ 1.55 142% 23 OILS: 
ax brogans, No.1..... = 1.324 1.22% 80 Cocoanut,Cochin.. ........ 10 
Men’s kip shoes. ......... it 1.50 1.37% 33 Cod, domestic ..... ...-.. 40 
Wien’s calf shoes......... “ 2.47% 2.12%, 78 Newfoundland an on 44 
Men’s . lit boots eM BIES “ 2.174 2.05 67's Soca TREE _ 6.37 
Men's kip boots.......... “ 1.874 1.75 2.50 Costenseed. sum'r, white .< |— 8.20 
Men’sc t boots CR EERE “ 3.42 'y 2.75 2.85 Lard, prime, citv.......... ga 1.00 
Women’s grain........... “ 1.62% 1.52% — 3.10 extra No. 1.............. we 62 
Women’s split ........... se 1.323 1.20 347% Linseed. city, faw......... 79 
Women's satin........... “ 1.22% 115 ‘ 5 ah mg pe prime.......... 7 
SUILDING MATERIAL: 1.90 Pesmboun. exude. sence. We 1.3uU 
Brick, Hud. R., . 1000 5.50 6 00 3.60 Refined, cargo lots, in 
Cement, Portland, y 1.43 1.33 B82 FE ee ‘ 7.65 
th, Eastern.spruce..1,000| 3.75 4 00 25 Bulk............ 415 | 
Lime, Rockport, com... .. bbl} 1.02 1.02 80 Rosin. first rum ..........- + 30 
sUREAr' i - i ae wet "4.40 1.45 Pe RRR a on 
oz n....yda | ‘ . ; 
ibe gd rl 3g 3.15 3.40 5.70 — : News sheet. 100 .~ =. 
COFFEE, No.7. Rio... wi+ 8% 7 13% am, ton | 28.00 - 
Wrapping, No. 2 jute.100 lbs 4.3749 
COTTON GOODS: 14 ; 
Brown Fone g8. standard. ya 7% 6%, 154 Writing. ledger .........-.. Ib ° 
Wide sheetings, 10-4...... 30 De PEAS: Scotch, choice .... 2.35 
Bleached sheetings, st..._ “ 81g 9% 60 PROVISIONS, Chicago— 
I i ed a és 6142 y 4.00 beste consed 100 Ibs |— 5.30 
Brown sheetings, 4-yd.... “ 5% 544 35 BORD, BVO. «02200. .65- « «© Tre 9.26 
Standard prints........... ‘s 54g 4% 27's Lard, pete steamed “ -i2.32%5 
Brown d i at ak laine s 7% 7 + as — 24.00 
Staple ginghams........... “ 7 5 Sheep, "tive ‘aincoenens 100 lbs |—_ 2.7 
Blue denims, 9-0z ......... ‘ie 134g L1% Short ‘ibe, aides, loose a —13,00 
an i Siteuini indies’ as 4 3.44 mayen Tallow, N. Y ....... ounaes _- 6 
9, 7, 
Batter, creamery special..lb|+ 29% 26 SICm: Demeate, prime... aa 4% 
State dairy, common to + 1.70 RUBBER: 
Fendi oS AES: AP pias “ 23 20 whois Solis 88 pe 2.124% Upriver. fine. .............lb]— 235 
Wesat'n, factory, firsta...“ |+ 2342 22 — Ammon ia, SALT: 
Cnesee. f.¢., , epecial, new. « + ‘2 3° oan iD > ~ ee p cise Domestic 2324-lb 1.10 
- Common T, new “ 1.20 sbasis 90% ‘* : tien “th * ; 
z . ny Sing fancy...... aoz 25 28 < R. Turk’s Island.... 140-lb 75 
eastern, ists .......... + 21 21% Spring patent, new Crop . bbl + 5.50 SALT FISH 
-_. 40 qt. can, net to inte sine 5.30 Mackerel, Norway No. ae, 
pper cinhiatint ai tamale can 1.20 90 Spring, clear a een! Ss 4.00 I 28.00 
DRIE FRUITS inter, “ wpe & 4.00 Norway No. 4,425- iso. 15.50 
apples, evaporated, choice, IN: Bloaters, No. 1, 140-150... 18.00 
Ph Be«davbensted » 7% Wheat, No.2 red,newcr.. bu 1.05 Herring, round, large Te 5 00 
A ay Cal. st.. boxes...“ 9 Ry Corn, No. 2 mixed...... « 1— 63 Cod, Georges. ..... 6.00 
oitron, bores a hoe “ 12. 10% — ~ “at peasomeneaves - Hs boneless. genuine........ 7% 
c ss : ats, nat. white ........ as 
Lemon poe sedi «| Bis Oy || Byer No. 2<...--..scc- « | 33% SILK: Raw (Shanghai) veat.1t:|~ 4.15 
SUNIRE .. . ke cccumocecs Q o Barley, feeding ........ oe Nom SPICES 
Prunes,Ual..30- 40, 25.-1b. as 9 Tl Hay, prime timothy..100lbsa|+ 1.2 Cloves, Zanzibar........... 1 li 
Raisins, Mal., 3-cr ...... 7 2.00 2.30 Straw, long rye, No. 2, — 45 + —gntapeartaaesanale I HA 1s 
California - he loose E EE (Ain anilnn shania shed 37 
muscatels. 4-cr......... Ib 5ly 4 Manila, cur. spot... cae 5 5 Ginges, Calcutta... ... ? V3 
Superior ees, spot. Fe Ss 6 by Pepper, Singapore, black rar 
DRUGS & CHEMICALS: HIDES, Chicag Lite 13% 
Acetate _" feiehti che th aan, Iv 4\y 4 | packet No Thalive........ Ibi— 14 SUGAR 
c enzoic,true ....... ry 10 10 || No. Ee pepededanee<ve- ‘j- 14 ; ‘ 
Acetic, 28%... ....... 100 1b 2.25 2.35 Coluralo........- |e ses ceeccee “iI— 12% win pratt ol -100 Ibe t cae 
Boracic crystais.._.. ib 7 7 Cows, heavy uatlive ....... °° |— 2 Senaderd. usnhed...... Me 5 1: 
Carbulic,druma.. 2.2... “ Ty 9 Bratided Cows ............. oye Ll‘ andard, granu., net -15 
Citric. domestic ....... oD 384 39 Couutry, No, 1 steere...... ee 11 TEA: Formosa, fair ....... 13 
Muriatic. 18°... ... .100 Ibs 1.15 1.15 No. ] cows, heavy.......... ooi+ 10 A SR CS 23 
- SRR “. 1.45 145 || No.1 Bufflides ......... “It 10% NY dines <thbrecoons 3 
PN ME onbaevchudiedcaus ib 3%, 3% || Nov. b BBP ... ..cccoccacces « 10% EE cncitihéhsinoceteds ce seens $4 
Ms et eee eee “ 4% 4% || No.l Ca RI oc ick kn “Trt 14% di ol Sl. chicudiecehe« cet ] 
salle lean ts ed nb stam ib ah a és Tg t ag . ws = = 9 irsts Zi 
tease ” ses ier: 100 Ib 90 per) -_ eg N.Y. State, prime... 22 TUBACCO, L'ville: “109 crop. 
Tartaric, crystals..___. b 24% 264 || JUTE, spot.old crop ... ... ibj— 3.35 Burley red—Com., short ... ib id 
Alcohol. 19¢ proof U.S. P. wal 2.50 263 | LEATH blk: Tt, cnmastotpicdbntes 15 
wood 95°, 50 50 || Hemlock soie, B A., It..... lb 25 sa sdodedeobentaoosivs 17 
oe made 188 proof * 41 46 | Non acid, coumuR......... ” Se 86. RR cols Beieeencensddscedencsece 19 
Alkali, 48%............ 100 ib 90 90 || Union backs, heavy........ vs 34 Barley '¢ol colory—Comnion .. 16 
Alum, tump eae 1.75 1.75 EE TE, ccnnndeiiuinntes ” | ee es | ee ITM 1744 
Ammonia, carbonate dom 11, 7% 73, | Oil grain, No. 1, 6 to 7 oz.. “ 16's 7 rehandiing — Com . 7 
Arsenic, white............. ‘ 24% 2% || Glove , No. 1,402... *‘ Lit | 223% ||  Medium..............c00. Sg 
Balsam, Copaiba, S. A. ss 40 45 Satin, 1. large, 4 oz. i 12% Dark, expori—CGomimon = 9 
Fir, Canada... gai! 4.65 7.00 Split, Crimpers, No. 1, 17 . * MAM omen -tncetabsedss 101g 
ik cle dias ii at “ 1.75 1.65 Belting butts, No. 1, hy .. 46 TURPENTINE salnete- nee t 62% 
Pn ESE Rn ees AE 19 || LUMBER: | VEGETABLES: ee 
0 ico... “ s poem ‘ AVDARC ..~.--e-a0------ crate 
Beeswax, white, pure .... Ib 45 shioe White pine,Wol barn 1000 ft/ 21.00 Onions, Texas, wh te..... t 175 
a ‘arbonate sta. Am. . 1.10 1.00 1x4 wba “ 38 00 —— ge TE: 180 Ibe cy 
edete OLb : ' "a apelin leat “ Turn Pe, rasabagine. -.-... 00 — 1.0) 
at. Cromate Potash, Ameri. ome x4 Nol Y 2. “4 ty -10U bunches |+ 1.00 
»eenhooll 7% #4, Chestnut, 4x4 firsts in a 52.00 WOOL, Piitadelphia: 
okiog sie press shop lin.. “ 36.50 AV — 100 grades ...... 27.68 
35°%o eoeee mt tee eee eeee 1001 lb t 1.30 1.20 M: No 1 com lin 160 ft 10.5 Ohio x eecese- COSSSGCCCCE0 - 32 
Borax, Crysiais, in bbis... Ib 4 4% ahox. 2x8. 14 ft..... 9.90 x RATED stich a 31 
Brimstone, crude domes. Yellow ine I. LL. fioore “* “ ar PS Se EA aI 35 
Cslowel,American----""“h|- sa | 82 x “2 i | 9400 Niphiee-eghthe 28 
tee eats — ag a . iree-eighths ........... y 
Jamphor, foreign, ref'd, Basswood 4x4 firsts 40.00 Quarter blood aap aie 27 
Tag oa abe iE . “ ae: sary.No.9.Phil . Wisconsin & Ulinois— ~ 
tharides, C Be ckede a 5 ig iron, fdry. No. a.ton |—:6.25 40 re pune cbetnnes teduk y 
a yy oe ee ss 1% : a cease valle furnace... “ 14.50 0 a edium eee pilepebdsiddan ot 
re wh es essemer, Pittsburg .. “ 16 40 15 = ID ccnenectece 
Caator Oil, Dil, No. 1, bbl. lots... “ 104 10 Bhey. forge, Pitésburg.. “ 14 90 a 2 ee 24 
Caustic soda, domestic, ets, steel , Pittsburg... «« 24.00 Ou a > & South Dakota— 
eececercescccccce. Olb 1.85 1.75 forging, P ittsburg Er, 31.00 Uv pine heteennawkdbes aos 21 
Chiorate — kebinbehaiel lb 91g Bly open-hearth, — ee “ 28.50 40 M oaamn PE REA RT TTR 23 
CRISTOSSEM . ..... 00 0c00- cece. 27 27 wire rods, Pittsburg... “ 31 00 Ov Quarter blood ........... 23 
Cochineal, Teneriffe,silver “ 28 33 Heavy steel rails at mill. “ 23.00 AW) =: iat dine === & Idaho— 
Cocoa butter, bulk......... 24 24% Iron bars,refin’d,Phil. 100 ibs 1.47]g 46 Ht Laght Gme .....ccccce.... 16 
Codliver oil, Newfound. common, Pittsburg. te 1.50 45 cevy. os seececccccesceces 12 
ee ee bl| 25.00 21.00 || Steel bars, Pittsburg. ‘“ 1.45 25 WOOLE GOODS: 
Corrosive sublimate....... Ibi— 75 73 | Tank om Pittsb g. “ 14) 30 Stand. Clay worsted,16 oz yd 1.67 
_f & Geen “ 21% 23 Beams, Pittsburg .... “ “ 1.45 320 Stand.Clay mixture,10 oz * 1.47% 
, te, beechwood...... os 60 &5 Angles, Pittshburg.... “ “ 1.45 © 30 Thibet, all wool, 16 oz.... 1.30 
Cutch, bale. ................ 618 5 Sheets, | black, No. 23, Fancy Caxsimore ......... “ 1.12% 
Epsom salts, domestic. ido 95 90 Pittsburg ........... ‘ 2.49 .20 Broad loths ...........-... 85 
Ergot, Russian............. ] 34 38 Wire Nails, Pittsb g . o 1.80 .70 Talbot ‘TT tlannels...... 35 
Ether, U.S. P., 1900...... ‘ 15 15 Cut Nails, Pittsbarg “ 1.75 8S Indigo fla::nel, il mt 54 in 1.75 
x BES coccosésondécsice 75 75 Barb Wire, galvan- Cashmere cotton warp.... “ 224 
ormaidehyde ............. Ib Bly BL ized, Pittsburg..... “ “ 2.10 .00 Plain cheviots, 12 oz ..... 1.025 
Fuse! wil. ernde ga) 1.00 | 1.00 Cop per nee eT .. ac 123, 373g! Serges. 12 7. low erade.. * 1.07% 














+ Means advance since last week. 





— Means decline since last week. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 


KentTucdy, Harlan.—First National Bank 
(9791). VCapital $40,00u. John B. Lewis, presi- 


dent; A B. Cornett, vice president; W W. 
Lewis. cashier; J. W. Farmer, assistant cashier. 


Western. 


Kansas, Sulomon.—Solomon National Bank 
9794). Capital $25,000. F. Hageman, presi- 
dent; Fred F. Eberhardt, vice-president; M. D. 
Sampson, Jr., cashier; ‘I’. I’. Riordan, assistant 
cashier. 

Montana, Saco. —First Na:ional Bank (9739). 
Capital $30,000. John K. Beil, president; Harry 
A. Vagg, vice-president; E. L. Wallace, cashier. 

NEBRASKA, Chappeile.— First National Bank 
(9790). Capital $25,0u0. Fred. Sudman, presi- 
dent; John R. Wertz and T. M. Johnson, vice- 
presidents; H. L. Babvock, cashier; WG. 3B. 
Laselle, assistant casuier. Conversion of the 
Commerciai Bauk. 

Oux10, Neffs.—Neffs National Bank (9799). 
Capital $25,vu0. Franklin Neff, presiden:; 
Alexauder Neff, vice-president. 


Pacific. 


CaLIFORNIA, San Leandro.—First National 
Bauk (98UU). Uapital $50,000. L. C. Morehouse, 
president; A. B. Cary, vice president ; Charlies 
H. Hale, cashier. 


CaLirornia, Vacaville. —First National Bank 
(97¥5). Capital $50,0UU. ‘I. H. Buckingham, 
presntont ; S.P. Dobpins, vice-president ; Harlow 
M. Piimpton, cashier. 

WasHINGTON, Seattl.—Dexter Horton 
Natioual Bank (9798). Capital $1,000,000. N. H. 
Latimer, president; RK. H. Denny, vice presi- 
dent; M. W. Peterson, cashier; G. F. Clark, 
H. &. Merritt aud UL. B. Buruside, assistant 
Cashiers. Cuuversion of Vexier Hor.un & vv., 
bankers 





APPLICATIONS APPROVED 


hLastera. 


NEw JERSEY, Blairstown.—People’s Nativnal 
Bauk. Capital $30,000. Application filed by 
John A. Messier, Slairstown, N. J. 

New York, Altamont.—First National Bank. 
Capital $20,u.0. Application filed by Frederic 
Crvounse, Aliamont, N. Y. 

PENNSYLVANIA, Edwardsville (P. O. Wilkes- 
Barre) — People’s Natioual Bank. Capital $1v0v,- 
Vu. Vorrespondent Wm. J. ‘Tremblath, 9South 
Franklin St., Wilkes-Barre, Pa. 

PENNSYLVANIA, Lake Ariel—First National 
Bank.—Capital $30,000. Correspondent M. J 
Emery, Luke Ariel, Pa. 


Southern. 

ALABAMA, Demopolis.—First National Bank. 
Capital $590,0WuU. Correspondent T. Breiting, 
Demopolis, Ala. 

Texas, Jayton.—First National Bank. Capi- 
tal $30,000. Application filed by Joe Jay, Jay- 
ton Tex. 

Texas, Waco.—Central Texas National Bank. 
Capital $300,000. Application filed by F. E. 
McLarty, Waco, Tex. 


Western. 

CoLorapbo, Lajara.—First National Bank. 
Capital $25,000. Correspondent John 8S Flet- 
cher, Gifford, Mo. 

Montana, Ronan.—Flathead Vailey State 
Bank. To convert into the First National Bank. 

NEBRASKA, Leigh.—First National Bank. 
Capital $50,000. Application filed by F. Rave- 
ler, jr., Leigh, Neb. 

Pacific. 

CALIFORNIA, Terra Bella.—First Nativual 
Bank. Capital $25,00C. Application filed by 
Marco H. Heliman, Los Angeles, Cal. 
_CaLiFornia, Weed.—First National Bank. 
Capital $25,Luu. Application filed by GW. X. 
Weudiing, San Fraucisco, Cal. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. | 


_ PENNSYLVANIA, Bradford.—Bradford Trust 
Co. Capital $200,000. John C. Brennan, treas. 


PENNSYLVANIA, Pittston. —Dime Bank. Capi- 
tal $100,0Uu. Application to be made fur charter. 
Southern. 


ARKANSAS, Nommons.—Bank of Nommons. 
Capital $10,000. H. M. Moore, president; W. J. 





Ward, vice-president; A. C. Dunlap, secretary | 
and treasurer. 

Gsoreia, Benevolence.—Bank of Benevo- 
lence. Capital $25,00u. E. R. Ward, president ; 
Dr. W. W. Binion, vice-president ; B. F. Turner, 
cashier; John D. Walker, financial agent. 

TENNESSEE, Statesville.—Bank of Statesville. 
Capital $10,000. Charter applied tor. 


Vireinia, Montvale.—Bedford County Bank. 
Capital $10,.00 Dr. 8S. H. Price, president; N. 
C. Luck, tirst vice president; R. W. Peerey, 
second vice-president; R. A. Gilliam, cashier. 


 estern. 

IuLinois, Herrick.—State Bank of Herrick. 
Capital $25,0uv. Organizing. 

INDIANA, Freetown.—Farmers’ Bank. Capi- 
tal $1u,U0v. Isaac Swnith, president; Carl A. 
Mead, cashier. 

Iowa, Thornton. - Farmers’ Savings Bank. 
Capital $15,000. B.J. Agler, president; E. W. 
A. Baker, vice presideut; CU. J. Scbroeder, 
cashier. 

Kansas, Columbus.—Cherokee County State 
Bauk. Capital $50,000. M. A. Householder, 
president; J. A. Waibert, vice-president ; Jas. 
Eiliott, cashier ; E. H. Elliott, assistant cashier. 

MICHIGAN, White Cloud.—First State Bank. 
Capita! $20,0u0. Filed articies of iucurporation. 

MiNNEs. Ta, Gonvick.—Security State Bank 
Capitai 8lu.dul. M. J. Kolb, president; J. W. 
Wheeler, vice-president; Geo. 1. Hammery, 
cashier. 

MoytTana, Custer.—Custer State Bank. Capi. 
tal 925,uuU. Harry F. Scott, presiueut; M. L. 
Draper, vice-president; Ralph A. Sharp, casuier. 

Montana, Gildford.—Bank of Gildford (priv ) 
B. L. Schwartz, president; H. F. Schwartz, 
vice-president; J. A. Rose. cashier. 

Pacific. 

lpaHo, King Hill.—Fuirst Bank of King Hill. 
Cupital $lu,vuu. A.B. Montgomery, president; 

. EB Bovuth, casnier. Organizing. 

WasHiNeTys, Naches.—Naches Bank. Capi- 
tal $lu,ucuU. Filed articles of incurpuration. 

WasHiNeTUOS, Selah.—Selah State Bank. 
Capliai $15,00U. Cuarles H. Alber, president ; 
U.S. Lumberg, vicc president; G. N. Reming- 
ton, Cashi.r; Elmer Doian, assistant casDler. 

WaASHINGTUN, Suun)side.—Union Savings 
Bank & Trust Co. Capital $00,0uU. Ur gauizing. 

WASHINGTON, Yacolt. — First State Bank 
Capital $iu,duu. CU. F. Hendrickson, president; 
Arihur Ecsern, vice-president; O Jorgen 
Olson, cashier. 





CHANGE IN OFFICERS. 


Kasitern. 


PENNSYLVANIA, Howard. — First National 
Bank. Abraham Weber is president, Walter 
J. Kurtz, vice-president. 


PENNSYLVANIA, McAilistervilie. — Farmers’ 
National Bank. Henry Austin Sieber is vice- 
president; A. H. Benner, cashier. 

PENNSYLVANIA, Northumberland. — North- 
umberland Natioual Bank. John A. Mitchell is 
cashier. 

PENNSYLVANIA, Wiikinsburg.— Central Na- 
tiunal Bank. J. Fravk Miller is vice president; 
Geo. Rankin, jr., cashier. 


Southern. 


GEorG:a, Mari .tta.—Fi:st National Bank. 
J. E. Massey is president; G. P. Reynolds, 
cashier; D. R Little, assistant cashier. 

Georaia, Pembroke.— Pembroke National 
Bank. W. vc. Lanier is cashier. 

NORTH CaROLINA, Salisbury.—People’s Na- 
tional Bauk John S Henderson is president ; 
D. 3S. Gaskill, vice-president; W. T. Busby, 
assistant cashier. 

TENNESSEE, Franklin. — Harpeth National 
Bank. Newt. Cannon, Jr., is cashier. 

West ViRGINIa, Sistersville.— Farmers & 
Producers’ Natiouvual Bank. R. Reitz is 
cashier; E. J. Quigley, assistant cashier. 


VW estern. 

ILLiInois, Maquon.—First National Bank. A. 
S. Potter is cashier. 

MicHiIGAN, Grand Rapids.— Grand Rapids 
National Bank. Chas. H. Bender is vice-presi- 
dent; Heber W. Curtis, cashier. 

MinNESOTA, Raymond.—First National Bank. 
B. E. Bruns is president; A:bert Boersma, vice- 
president; H. N Ashley. cashier. 

Missouri, Shelvina. — Shelbina National 
Bank. O. F. Lloyd is cashier. 

NortH Dakota, Kramer. — First National 
Bank. F. G. Bartz is vice-president; O. B. 
uorder, cashier. 

Wisconsin, Milwaukee.—Germania National 
Bank. Wm. U. Brumder is president. 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 








Pacific. 


CaLirornia, Berkeley. — Berkeley National 
Bank. B. F. Edwars is president; W. A. 
Shockley, cashier. 

WASHINGTON, Pasco.—First National Bank. 
T. J. Cooper is cashier. 





MISCELLANEOUS. 


Southern. 


Texas, Stamford.—First State Bank. Capi- 
tal is to be $35,000. 


Western. 

Iowa, Lenox.—First National Bank. Has 
acquired the Citizens’ State Bank. 

Kansas, St. Marys.—National Bank of St. 
Marys. Merged into the First National Bank. 

MissourI, Lamar.—People’s Savings Bank. 
Has been acquired by the Lamar State Bank. 

Missouri, St. Louis.—Forest Trust Co. Char- 
ter granted by Secretary of State. 

Montana, Harlowton —Musselshell Valley 
National Bank. Name changed to the First 
National Bank. 

Montana, Missoula.—Missoula Trust & Se- 


curity Bank. Name changed to Missoula Trust 
& Savings Bank. 


Pacific. 


WasHINeTON, Seattle.—Washington Trust 
Co. To consolidate with Dexter Horton & Co. 








Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 
* embers New York, Pulladelphia, Bostou and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 

. aent Securities vn commission. Investment 
Receive accounts of Banks, Bankers, N ata 
Corporations, Firms and Individuals, Necurities. 
mm favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
ilrawn lu the United States on foreign countries, 
inéluding South Africa. 


(INTERNATIONAL CHEQUES, CKRKTIF1- 
CATES OF DEPOSIT. 

Buy and sell Bille of Exchange and 
make cable transfers on all points. 


Issue Commercial and Travelers’ Credite 
available in all parts of the world. 


Letters 
of 
Credit. 

Brown, Shipley & Co., London. 


ROSTON SAFE DEPOSIT 
ano TRUST COMPANY 


BOSTON, Mass. 








Capital . . . ~ ~ $3,000,000 
Surplus (Earned) . . 2,000,000 


Cransacts a General Trust and Banking Business. 








OLDEST NATIONAL BANE IN THE SOUTH 


(he First National Bank of Louisville,Ky. 


CAPITAL, . . - $500,000 
SURPLUS, . . . 200,000 


JAS. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations. 





Merchants and Individuals. 







































































































DUN’S REVIEW. 


[July 2, 1910. 





tices t 





FINANOIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810 


Capttal, $2,400,000.00 Surplus, $3.000,000.00 
Assets, $25,000,000.00 


OFFICERSG © 

WILson A. SHAW, President, 
Garrison Nesbit, Vice- Pres W. F. Py Cashier. 
J. M. Russell, Asst. Cas J.D Ayres, Asst. Cas. 
Geo. F. Wright. Auditor 





OLUMBIA 
PNATIONAL | 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 





Capital, 
Surplus, 





BERTRON, GRISCOM 
JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND Us YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND Va. 


Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 


























JOHN M. MILLEB, Jr., Vice-President and Cashier 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 
: H. DENNY, Vice-Pres. G. F. CLaRK, Asst. Cashier 
H. LATIMER, Mangr C.S. HARLEY, Ass. Cash. 

H. L. MERRITT, Assistant Cashier 





es National Bank of Cincinnati 


CAPITAL AND SURPLUS | 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Trave: 
ie Foreign Lands. 

Steamship passage tickets ; 
all tines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATWNAL Ba 


$2,700,000 


reservations made on 





Capital, 7 - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS, 








| ROBERT L. GERRY 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 


Capital, - - - + > $500,000.00 
Surplus and Profits, - . : 546.671.7797 


OFFICERS DIRECTORS: 
C. E. Currier, President. |\C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8.M. Inman 
G.R.Donovan, Cashier./F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations ana 
Individuals Sohcited. ‘‘orrespondence Invited. 





KSTABLISHED i556 


‘Manufacturers& Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1] 882 








OFFICERS 
J .©OB FURTS, President 
J. 8. GOLDSMITH, Vice President 
R V. ANKENY. Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc. LL. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
SAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits — Estates—Safes 


THE ROYAL BANK OF CUNADA 


Incorporated 1869 
Capital, - . $5,000,000 
Reserve. : - 5,900,000 
Head Office—MONTREAIL. 
New York Agency— 6 William Street 


Sraaches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
LARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asat. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Aasat Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL. . $300,000.00 
SURPLUS 100,000.00 














OFFICERS 
. A. ARNOLD, Presiden? 
VM.MCMiIc we, Vice. Pres't. D. H. Moss, Vice-Pres’t 
J. A HALL. Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANE IN SEATTLE 








REAL ESTATE. = 
EsT. 1794 INC. 1903 


a COMPANY 


4A Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
EK. A. CRUIKSHANK WaRKEN CRUIKSHANK 
LLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 








E. van DIEN © 


Public Accountant 


AMSTERDAM 


(HOLLAND) 
Sarphatie Straat 1 c. 
Cable: ‘* Vandienac.’’ 


BARROW, WADE. GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercia! Bidg 


NEW ORLEANS, Hibernia Bank Bid;. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 6 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 
THOMAS M HOYNE Chicago Stock Exchange 

JOHN O'CONNOR 
Building 








MACLAY HOYNE 
HARRY D. [IRWIN 


108 LA SALLE STREET. CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JOS88 LINN DvD. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 





LOCK LEDGER accomplishes this. 
Our booklet ‘‘The Interchangeable Leaf 
Ask for copy—It’s free. 


William Mann Company 


Ledger ” tells about it. 


Blank Books, Stationery, Printing, Lithographin 
Copying Books and Papers, se Leaf . 


a Filing Devices. 
$i) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Adepted by U. §. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest clase 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 


The machine ada. 
dresses any kind of 
VM ail Matter, such ag 
Envelopes, Wrap- 
pers, Cards. 


fhe prin 
vautage of rt ye eet 
cew is the small 
of the addresses. The 
complete stencil, in- 
chiding the frame 
and name steneilied 


a cent each. 
original stencil cap 
be used for a card in- 
lex. The stenciis are pracucally i:udestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or profession. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO, 
374.378 Broadway, 171 Adams 8St.. 
NEW YORK wu. 8. A CHICAGO  U. 8. A. 
MR. MACKENZIE SCHIFF, 

110 FLEET STREET LONDON, E. C.. ENG. 











INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








